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Record-breaking results  
of the PosAm Group

EBITDA  
EUR 4,412 thousand

Gross margin
EUR 21,381 thousand



Public sector

Telco and Media

Financial sector

Manufacturing and Utility

Products

Others

43

19

15

11

10

02

segmentation
sales in%

*Pro forma consolidated data including the subsidiary company Commander Services s.r.o.. 



Development of total performance from 
services and goods in thousand EUR

Services and goods revenue  
development in thousand EUR

,



Development of EBITDA in thousand EUR

Development of capital expenditures
in thousand EUR

Definition of total performance: Total performance represents revenues adjusted for externally 
subcontracted deliveries adjusted for capitalization and balance of warranty provisions.

*Pro forma consolidated data including the subsidiary company Commander Services s.r.o.



A fusion that has the potential to put Slovakia 
on the map called Connected Car  
February

By making an entry in the Commercial Register on 6 Februa-
ry 2018, Commander Services s.r.o. became a wholly owned 
subsidiary of PosAm, s.r.o. The combination of competences 
and know-how of both companies and the strong backg-
round of Deutsche Telekom will enable the development 
of advanced solutions in the area known as Connected 
Car. Commander Services has gained access to knowledge, 
resources and capabilities that will help it to achieve its de-
velopment goals. For PosAm, the agreement is an important 
step on the path to the fulfilment of long-term strategic 
objectives on the Connected Car market.

ParkDots became the official solution of  
Deutsche Telekom Group for smart parking 
March

Experts from Deutsche Telekom Group have selected 
ParkDots as the official solution of Deutsche Telekom for 
the DT Europe region from among the competing soluti-
ons. As ParkDots is developed by PosAm, the team took 
on the role of domain expert of Deutsche Telekom Group 
for Smart parking. The opinion of Deutsche Telekom‘s 
technical and product experts has also been confirmed by 
a public poll in Slovakia. ParkDots won the MojAndroid 
portal poll for the most compelling application for smart 
parking in Slovakia.

Consolidation of storage systems for Slovak  
Telekom and T-mobile will be provided by PosAm 
September

PosAm has confirmed its position as a leader in the implemen-
tation of storage solutions based on Hitachi Vantara systems. 
We managed to succeed with Slovak Telekom and T-moblie 
Czech Republic in a demanding tender for replacement of 
their disk systems. The reputation of PosAm and the top-
-of-the-line technical parameters of the solution itself have 
convinced customers to change their long-time suppliers and 
competing solutions. With cutting-edge Hitachi Vantara VSP 
G900 data storage systems, customers will gain 80% savings 
on energy and support, as well as many useful features such as 
virtualization and automation of foreign storage systems. The 
advantages of Hitachi Vantara systems are underlined by the 
fact that, in the same tender, Deutsche Telekom chose them to 
consolidate storage systems in Poland and Greece as well. 

PosAm has brought the  
DDD community project to life 
October

At PosAm, we believe that our ability to progress fur-
ther requires the sharing of knowledge. To this end, last 
year we established the DDD community project, which 
enabled specialists in Domain-Driven Design and related 
topics to share their experience at regular meetings. It has 
sparked great interest which exceeded our expectations. It 
was confirmed that applying the DDD approach in practi-
ce is a very current topic, to which we can contribute with 
valuable insights. We are glad that our architects are the 
leaders of this initiative, which addresses the issue of ma-
naging complexity in the development of large IT systems.

Top events and 
projects in 2018



The Dionýz Ilkovič Award for another  
three outstanding pedagogues  
November

The winner of the second year of the Dionýz Ilkovič Award,  
given for the development of extracurricular activities, was 
PaedDr.  Ľubomír Konrád from the Gymnasium on Veľká 
okružná Street 22 in Žilina. In the finals he met with RNDr. Jana 
Plichtová from the Gymnasium on Alejová Street 1 in Košice 
and PaedDr. Iveta Štefančínová, PhD., from the Gymnasium of 
Ján Adam Rayman in Prešov. The finalists and the winner were 
chosen by an expert jury led by Doc. RNDr. Martin Plesch, PhD., 
from the Slovak Academy of Sciences, President of the Interna-
tional Young Physicists‘ Tournament. The awards were given to 
the finalists on 7 November 2018 during a ceremonial evening in 
the Slovak Philharmonic building in Bratislava. Mrs. Lubyová 
of the Ministry of Education, Science, Research and Sports of 
the Slovak Republic, which has assumed patronage over the 
awards, also highlighted the contribution of the award.

ParkDots among the world-class  
solutions for Smart City  
November

In November 2018 Barcelona in Spain hosted the eighth 
year of Smart City Expo World Congress, one of the largest 
events of its kind in the world. More than 840 exhibitors, 
representatives from more than 700 cities from five conti-
nents, and 400 presenters sought answers to the question 
of how to make cities more liveable for the people in 
them. ParkDots, a smart parking solution for modern cities 
by PosAm, also found its way among the world‘s leading 
solutions. In cooperation with representatives of the city 
of Trenčín, we exhibited ParkDots as one of the smart 
solutions used by the city. Although ParkDots was only 
launched on the market in 2017, its services are used by 
drivers and local governments in seven Slovak cities.

Successful launch of an insurance claim settlement 
system for the largest Czech insurance company 
December

After two years of extensive integration work, we have intro-
duced the information system Škody živě into full operation 
at Česká pojišťovna. The new system has brought about a 
revolution in communication between the largest Czech 
insurance company and the contracted auto repair shops in 
settlement of claims on motor vehicles. The Škody živě portal 
offers a faster, more transparent and more secure exchange 
of information, which significantly saves time for the insuran-
ce company and for the auto repair shops. Thanks to great 
ergonomics, the Škody živě portal is rated by users as the 
best application for communication with insurance compa-
nies in the Czech Republic. The quality of PosAm‘s work and 
the customers‘ satisfaction is evidenced by the award for the 
best internal project of 2018 and extension of cooperation in 
other significant projects. 

PosAm Servio was evaluated by the ČEZ Group 
as the best solution for workforce management 
December

At the end of 2018 we managed to succeed in the tender of 
ČEZ Distribuce with our own solution for the management 
of service workers in the field. PosAm Servio has defen-
ded its qualities in the fierce competition of multinational 
companies, and will provide the customer with a platform for 
managing more than 3,000 field workers. Our solution will 
ensure that the right people with the right tools get to the 
right place at the right time. The key to achieving this goal is 
flexible planning of tasks and their allocation and control in 
real time. The result is efficient use of resources, cost reduc-
tion, and increased quality of services. This step will contribu-
te to a significant optimization of servicing activities at ČEZ 
Distribuce. For PosAm, this is one of the largest commercial 
contracts in the history of the company. 





We fulfil our 
long-term visions
Marián Marek
Chief Executive Officer



This applies especially to the long-prepared acquisition 
of the market leader in the vehicle monitoring segment, 
Commander Services, but also thanks to our ParkDots so-
lution which became the preferred smart parking solution 
for the Deutsche Telekom Group. We have succeeded in 
establishing a good foundation for further appreciation 
of the synergy between our ability to deliver top-of-the-
-line software solutions and the robust sales network of 
our parent company in Europe that covers a market with 
200 million residents here.

The entry into the new IoT market segment has made 
a significant contribution to PosAm‘s recordbreaking re-
sults. We have reached the historically highest gross margin 
of EUR 21,381 thousand and EUR 4,412 thousand EBITDA. 

In the segment of custom software development, which 
is our traditional and dominant area of business, we man-
aged to retain all key customers in public and commercial 
sectors. We confirmed our technological excellence in the 
tender for ČEZ Group, where we had submitted a techni-
cally highly rated offer in a competition of multinational 
companies. In this case, the customer’s requirements 
expected knowledge of artificial intelligence, automated 
user interface generation and hybrid mobile applications 
operating in off-line mode. I am also delighted that our 
architects are interested in sharing their knowledge with 
other Slovak colleagues by establishing the Slovak version 
of the Domain-Driven Design community. Satisfied custo-
mers, positive feedback from ČEZ, as well as the communi-
ty initiative confirm, that we are among the Slovak leaders 
in the development of custom software solutions. 

Dear Ladies and Gentlemen, 

a successful year is behind us. Looking back at 
2018, I see many interesting advances in our 
performance and product portfolio, as well 
as in our regional presence. We can say that 
several years of effort have begun to bear fruit.



A traditional part of our work is also the creation of the 
necessary infrastructure for running software solutions. 
Over the past year, we have made significant progress 
in adopting a modern concept of infrastructure creation 
through software code. Thanks to this qualitative advan-
cement, we can use the cloud environment for automated 
infrastructure generation. In addition to work-acceleration 
and cost-cutting, it provides us with greater reliability. 

Our long-term activities also include end-devices care 
that we provide for large organizations in the public and 
commercial sectors. In the past year, we have also taken 
further measures towards greater efficiency, which still 
allows us to maintain our competitive position in this 
highly price-sensitive market segment.

The generally positive image of last year certainly includes 
very good business progress, with which we are entering 
the new year. 

I am also delighted that we were able to award another trio 
of outstanding pedagogues with the Dionýz Ilkovič Award, 
which we introduced in 2017. During the award-giving cere-
mony, I confirmed for myself how valuable a simple Thank 
You may become. I believe that the further development of 
this project will help to highlight and award people who de-
serve being valued for their valuable and selfless work with 
talented youngsters at primary and secondary schools.

The above listing suggests that we were able to meet our 
mission in 2018 - to deliver benefits of state-of-the-art 
technologies to our customers. I hope that our efforts 
have strengthened their confidence in our ability and app-
roach. It’s valuable that we managed to gain access to  
the new IoT segment and that we are successful abroad.  
For this I give my deepest thanks to our employees.

We have entered the new IoT 
segment and we are succeed-
ing abroad.





Growth thanks to the 
resources and effort 
invested in previous 
years
Miroslav Bielčik
Chief Financial Officer and Chief Operating Officer



An undoubtedly crucial event of the previous year, in my 
opinion, and not only from an economic point of view, was 
the completion of the acquisition process of the subsidiary 
Commander Services. As a result, we have expanded our 
portfolio adding vehicle monitoring solutions for the SME 
segment and have achieved very encouraging financial 
results, especially in a consolidated view. The acquisition 
of Commander, implemented in line with strategic objecti-
ves, significantly increased sales, gross margin as well as 
EBITDA of the group.

Revenues reached EUR 29,197 thousand or EUR 33,950 thou-
sand by pro forma consolidation of the Commander results, 
which represents an increase of 11 % or 29 %, compared 
to 2017. Total performance, after a slight increase compa-
red to the previous year, exceeded EUR 18 million which, 
after taking into account consolidation, amounts to 
EUR 22,327 thousand and a 25 % year-on-year increase.  
EBITDA, operating profit before depreciation and amortisa-
tion, of EUR 2,802 thousand, decreased by 11 %, but a conso-
lidated view secured a record-breaking EUR 4,412 thousand, 
an increase over the previous year by 41 %. 

In addition to the very good results of Commander,  
I can also express my satisfaction with the development 
of PosAm‘s traditional business. It has achieved EBITDA 
comparable to 2017, but an important shift was that in 
2018 we achieved this result through growth of revenue 
and gross margin. The internal “start-up” ParkDots has 
not yet generated significant revenue. Investments into 
the platform development and market entry reflected in 
cost pressure in 2018. Consistently with previous years, 

2018 was a breakthrough year for PosAm. 
After the economically difficult period 
of 2016 and 2017, affected by the market 
situation and significant investments, 
last year we achieved the expected 
growth, which was driven primarily by the 
commercial sector. In addition to good 
financial results in our traditional areas, 
we also reported a visible qualitative shift 
with significant financial benefits in new 
development topics.



we have invested a significant portion of the growing part 
of our performance into this topic. There was a negative 
impact on profitability related to the project to build a mo-
bile device repair network, which was terminated in 2018.

The most important pillar of the current and future success 
of the company and of the entire group is the team of people 
forming PosAm and Commander Services. Both internal  
and external factors have posed considerable challenges  
in the area of human resource management. It’s increa-
singly difficult to attract and retain high quality people. 
At Commander, however, we have managed to strengthen 
and stabilize the development team, which I consider to be 
important for further growth. At PosAm, we have implemen-
ted several initiatives aimed at reinforcing the brand on the 
labour market. We have focused on building communities in 
software development areas. For talented college students 
we organized the Full-stack Academy, and we were at the 
birth of a professionally highly-valued community related to 
Domain-Driven Design. Internally, we have been focusing on 
increasing the attractiveness of reward schemes and stren-
gthening the feedback culture through the 360 tool.

We consider the principle of continuous improvement to 
be a part of our corporate DNA and our thinking. The rela-
ted initiatives were owned directly by the members of the 
company‘s management. We have devoted considerable 
resources to internal audits, primarily in key production 
processes such as software development, design and 
deployment of complex infrastructure, and operational 
services.

I’m glad I can express my satisfaction with 2018 and say 
that the implementation of the set strategy, supported by 
conservative financial management, creates the prere-
quisites for further economic growth, and the continuous 
satisfaction of our customers, employees and, ultimately, 
our shareholders.

We reported a visible qualitative 
shift, with significant financial 
benefits, in new development 
topics.





A successful year with  
continued expansion beyond 
the borders of Slovakia
Anton Janetka
Sales Director



Undoubtedly, we achieved the greatest success in the utility 
sector. At the end of the year, we succeeded in the tender 
of ČEZ Distribuce with our own solution for workforce 
management. PosAm Servio confirmed its qualities in 
fierce competition and will be the customer‘s platform for 
managing more than 3,000 workers in the field. This step 
significantly optimizes the cost of servicing activities at ČEZ 
Distribuce. At PosAm, this six year contract for more than 
EUR 8 million is one of the largest commercial projects in 
the history of the company. 

In the same sector, we continued to deliver the support 
and operation of IT for Slovenské elektrárne, where hard 
work to defend this position is expected from us in 2019. 
For the same customer, we have implemented the cut off 
SAP environment from the former parent company Enel, 
for the SAP department.

Competencies and leadership in the implementation 
of Hitachi Vantara systems have been confirmed in the 
delivery of their solutions in the telecommunications 
sector. For Slovak Telekom and Czech T-Mobile, we have 
implemented a major project focused on consolidation of 
storage platforms that has radically increased the effici-
ency of the customers’ core IT infrastructure. The second 
significant project in this sector was the modernization 
of communication infrastructure aimed at consolidating 
service platforms with value-added services. 

I evaluate the business results for 2018 as 
very good. We achieved higher sales and 
performance than in 2017. We reaffirmed 
our positions with key customers across 
all sectors. We succeeded in two major 
tenders, both in the infrastructure and 
software sectors. Both are among the 
largest commercial projects in the history of 
PosAm in terms of scope. We have achieved 
these successes mostly beyond the borders 
of Slovakia, where we are building good 
positions for further activity. We have also 
created very good starting position for the 
year 2019.



We have also confirmed the quality of our solutions in 
the insurance segment. At Česká pojišťovna we have 
implemented our solution for the settlement of insurance 
claims. After a gradual launch and expansion among the 
partners of the insurance company, more than 80% of the 
communication between the insurance company and car 
repair shops throughout the entire Czech Republic is now 
facilitated by our solution. In estimate, this represents the 
processing of 180,000 insured events and half a million 
documents in 2018. For Allianz - Slovenská poisťovňa 
we have successfully implemented the sale of regional 
insurance products with a methodology that applies to the 
customer in eight European countries. 

In the public sector, we have confirmed the benefit of 
our solutions for more efficient management of public 
finances. In the area of state finance management, our 
Risk Management Module, which is part of the Budget 
Information System, won 2nd prize in the competition  
for innovation in 2018 awarded by the Czech Institute  
of Internal Auditors to the Ministry of Finance of the SR. 
At the level of local government we launched an informati-
on system for municipality management control. We have 
implemented mechanisms to reduce administrative bur-
dens for citizens and businesses within the Data Centre of 
Municipalities and Towns (DCOM) system. In accordance 
with the “Once only” principle, local government can 
obtain ownership deeds, extracts from the criminal record, 
or information about taxpayers directly from the DCOM 
system without having to require them from citizens.

The past year has shown that PosAm has something to of-
fer to its partners within the Deutsche Telekom Group and 
we are expecting increased synergies towards customers 
outside of Slovakia. With regard to the projects in progress 
in Slovakia and abroad, I view 2019 with optimism as well.

We are expecting increasingly 
higher synergies in the 
Deutsche Telekom Group 
towards customers outside of 
Slovakia.





Both the existing and 
new products have  
confirmed their potential 
Michal Bróska 
Chief Product Officer



When we successfully completed the acquisition of 
Commander Services, the leader in vehicle monitoring in 
Slovakia, at the end of 2017, it was clear that we were only 
at the beginning. In 2018, together with Commander‘s 
management and employees, we worked hard to grasp and 
develop this great opportunity. It has been confirmed that 
both parties benefit from the combination of Commander‘s 
excellent product and sales capabilities and PosAm‘s tech-
nological competencies. The rightness of PosAm‘s decision 
is also demonstrated by the excellent results of Comman-
der, which have been positively reflected throughout the 
entire group. 

For the first time revenues exceeded EUR 5 million and 
EBITDA reached a record level of EUR 1.6 million. I consider 
it important that we will further develop these results by 
creating many important prerequisites. We worked hard 
on the new version of the software and carried out the 
necessary organisational and process changes. We have 
prepared a good starting position for our expansion onto 
the Czech market, where we took over the customer base of 
All4Car at the end of the year. Thanks to all this, Comman-
der is better prepared to ensure sustainable growth, quality 
of services and the delivery of its product to new markets.

Our product designed for smart parking, ParkDots, which 
we launched in 2017, continued to expand its market positi-
on. The interest shown by cities and private operators con-
firms that it’s a topic with potential. Despite the reluctance 

The past year was a significant milestone 
for the PosAm’s product portfolio in several 
respects. 



of local representatives in the run-up to municipal elections, 
we have expanded our presence to 7 cities, and we manage 
more than 5,000 parking spaces in total. The user base has 
gradually grown, but there are still some untapped reserves.

At ParkDots, we are aware of the limited size of the Slovak 
market. That’s why we are focusing more intensely on 
creating prerequisites for the essential expansion to foreign 
markets. The first implementations were carried out in the 
Czech Republic, the Netherlands, and at the end of the year 
in Greece. Other opportunities in Germany and Poland are 
in a high stage of development. I consider it important that 
we have maintained ParkDots’ position as the preferred 
smart parking solution in the Deutsche Telekom Group.  
This is evidenced by the joint presentation of our solutions 
at the Smart City Expo in Barcelona, one of the world‘s 
largest global events of its kind.

Our stable product, PosAm Servio, has also had a particular-
ly successful year. Over the past period, we have concent-
rated on enhancing its functionality for workforce man-
agement, where we gained several significant references. 
Customer interest in this area was confirmed by a tender 
procedure of the ČEZ Group. The fact that PosAm Servio 
can hold its own in the competition for the largest contracts 

in the region was confirmed by the success we have achie-
ved there. At the end of the year PosAm Servio was selected 
as the winning solution for ČEZ Distribuce. 

The results achieved in 
PosAm’s new and traditional 
solutions are considered 
to be very encouraging for 
the fulfilment of long-term 
strategic objectives.





We have confirmed the 
ability to provide high  
quality services
Ladislav Bogdány 
Operation and Delivery Manager



Corporate customers are confirming several trends that 
present us with new challenges, but also opportunities. 
The IT Outsourcing market shows a continuing customer 
effort to reduce costs and to make them predictable. 
There is great pressure to limit performances outside flat-
-rate fees. Their significant decline negatively affected the 
economy as well. It can be expected that IT as a service 
will become a preferred model for fulfilling customer 
needs. Computing power will be provided by the cloud, 
and the end user devices will also be completely outsour-
ced. We try to respond to these trends through continual 
improvement. 

Within the framework of strategic initiatives we focus on 
three key areas: organisation of work, processes, and port-
folio of services. The aim is to eliminate errors, increase 
reliability and ensure price competitiveness. We have 
achieved full automation of end-device installation and 
improvement of remote support. We are cost optimizing 
customer interventions with a new collaboration model. 
We have created dedicated teams for the operation of 
information systems. We have begun to provide pre-paid 
servicing services for IT end user devices. 

Our ability to provide high quality services at competitive 
prices was the reason why we reaffirmed several key con-

For the managed IT services area, which is 
among the key competencies of the company, 
I rate 2018 as having been demanding. 
However, in the final assessment, I believe we 
have confirmed our leading market position. 
We have also made important changes and 
decisions that will enable us to develop our 
services and be successful in the years to come.



tracts in 2018. We have gained a new large-scale project to 
provide printing services by means of full outsourcing for 
a customer from the banking sector. We have created the 
conditions for us to be equally successful in 2019, when we 
will have to confirm our long-standing position as the best 
provider of operating services for major customers from 
network industries and banking sectors.

We have also confirmed our position as the market leader 
in storage solutions based on Hitachi Vantara technolo-
gies. We have won and started to implement a massive 
consolidation project at Slovak Telekom and Czech 
T-Mobile, which will bring significant cost savings to the 
customer. The level of these solutions, our competencies 
and services is also demonstrated by the fact that we have 
been able to operate these systems at our customers with-
out any loss of data, even in situations where unexpected 
downtime has occurred.

The level of our services and our ability to continually 
improve them has also been confirmed by an international 
audit of our integrated management system. We are conti-
nually improving our operations and processes to confirm 
our competencies in 2019 during a major recertification 
audit to the new ITIL v4 standard.

We also had to make some difficult decisions. These invol-
ved the organization of work and internal efficiency, but 
also the portfolio of services. Despite the efforts made, we 
had not been able to stabilize and efficiently provide the 
Pôjdeto service, aimed at repairing mobile phones, and we 
had to end the project. These decisions were important to 
stabilize the economy and to allow us to focus on viable 
projects.

Through continual improvement, 
we continuously enhance our 
processes and operations.





We have strengthened our 
competencies as a system 
integrator of complex IT 
solutions in a multi-cloud 
environment.
Tomáš Kysela 
Chief Technology Officer



We are concentrating our efforts on four areas. We apply 
domain-oriented design during the decomposition and 
design of systems. The decomposition of complex system 
into simpler, smaller and strongly inter-connected func-
tional units is based on an open system philosophy, in the 
spirit of service-oriented micro-service architecture and 
OpenAPI (open application interface methodology). We 
utilize both global and specialized cloud providers‘ servi-
ces in a multi-cloud environment. Last but not least, we 
are striving for a refined graphical and functional design of 
user interfaces.

In the first area, we start from the fact that the higher 
complexity of business processes, and thus the IT systems 
that support them, requires them to be divided into 
smaller parts, with simpler management and develop-
ment. A necessary precondition for success in this process 
is the alignment of deep domain knowledge and IT 
solution design techniques, called Domain-Driven Design. 
Last year, we have successfully developed this approach 
in the Budget Information System project for the Ministry 
of Finance of the Slovak Republic and in selected claim 
handling processes at Česká Pojišťovna. 

In 2018, we continued to strengthen 
our competencies we consider to be 
crucial for addressing current trends in 
the development of complex solutions 
under increasingly demanding customer 
requirements. Our vision is based on 
the ability to master the role of system 
integrator and multi-cloud service provider 
for the most challenging IT projects.



We believe that our ability to progress further requires the 
sharing of knowledge. With this intention we established 
the DDD community project last year, which enabled 
specialists in Domain-Driven Design and related topics 
to share their experiences at regular meetings. The great 
interest in this activity confirms that this is a very current 
topic, to which we can contribute with valuable insights.

The already-mentioned techniques of inter-connecting 
functional modules into an organically functioning unit, 
whether at the data level, through processes, or domain 
events, are successfully used in projects of the Data 
Centre of Municipalities and Towns, the sales system for 
Allianz - Slovenská poisťovňa, and in the development of 
smart parking organisation for cities and municipalities 
- ParkDots. In order to achieve a well-functioning whole, 
we continue to work on the quality of the graphical and 
functional design of user interfaces, which is starting to 
become a strength of our solution.

An important competence, where we have focused 
the last but not the least of our efforts, is the ability to 
efficiently use the multi-cloud environment. The goal is to 
increase the benefits of automating the creation and effi-
cient management of development, testing and operating 

environments. In 2018, we gradually began to push the 
multi-cloud strategy throughout the entire PosAm Group‘s 
portfolio of solutions.

I believe that mastering these competencies will enable 
us to handle the challenges that lie ahead in the develop-
ment of high-quality, easy-to-use and business-flexible IT 
systems for our customers.

We began to push multi-cloud  
strategy throughout the entire 
PosAm Group portfolio of solutions.



We support  
the education 
PosAm systematically supports the development of talent 
and the transfer of experience and knowledge in the field 
of natural sciences at all levels of education, from primary 
schools to IT professionals. 

The Dionýz Ilkovič Award is given for the development of 
extracurricular activities at primary and secondary schools in 
mathematics, physics, chemistry and informatics. The award 
can be won by pedagogues and non-pedagogic workers who, 
with enthusiasm and without adequate reward, sacrifice their 
time, energy, and often also money, to transfer knowledge 
to young people. The award was created as a thanks, tribute 
and encouragement for those people whose work we want 
to make visible and reward. The fathers of this idea are the 
General Director of PosAm, Mr. Marián Marek, and Docent 
Martin Plesch from the Slovak Academy of Sciences. 

PosAm Full-Stack Academy offers a comprehensive view of 
software development. It‘s focused on the development of 
modern JavaScript front-ends connected to cloud-scale Java 
back-ends. As the name suggests, the scope is really broad. 
From the development environment, through the various 
application frameworks and scripting languages, to the 
design and implementation of the applications themselves. 
Young software developers from universities can thus acquire 
complex theoretical, but mainly practical, knowledge of en-
terprise solution development. The program takes the form 
of lectures, workshops, and work on practical tasks. 

The Domain-Driven Design community is a team of pro-
grammers, architects, analysts, and other software develo-
pers, who use modern procedures and technologies in the 
implementation of applications. Creation of this community 
was initiated by DDD enthusiasts from PosAm. The aim is to 
share knowledge and experience in Domain-Driven Design 
as well as in related topics at regular meetings. These can 
be related to analytics, design, architecture, programming, 
process, or focused on testing. The common denominator in 
the discussions about these topics is the use of the DDD app-
roach and establishing the application‘s design on domain-
-derived concepts.

Dionýz Ilkovič Award

We appreciate pedagogues for the development of talent 
in natural sciences at primary and secondary schools

www.cenadi.sk

PosAm Full-stack academy

We educate and inspire talented software developers 
from universities and launch their careers 

Domain-Driven Design community

We organize meetings to enable the sharing of knowledge 
and experience in the IT architect community

www.dddcommunity.sk



Dionýz Ilkovič 
Award
Dionýz Ilkovič Award was given to another three 
outstanding pedagogues in 2018. In the second year, 26 
quality nominations were received, of which three finalists 
were selected by the jury.

PaeDr .Ľubomír Konrád

Gymnasium  
at Veľká Okružná Street 22 in Žilina

„The beginning is difficult. You have to know how to  
motivate yourself and convince yourself that it’s worth it.  
But that comes with time.“

RNDr. Jana Plichtová

Gymnasium  
at Alejová 1 in Košice

„I want to teach students how to deal with  
obstacles without help.“

The winner

Finalist

Finalist PaedDr. Iveta Štefančínová, PhD.

Gymnasium  
Jána Adama Raymana in Prešov

„I am delighted that I am surrounded by young intelligent 
people, I enjoy physics, I enjoy the pupils.“



Number of employees

total year end: 264
year 2018 average: 279

Structure of education in %

secondary school: 30
bachelors: 10
university: 59
postgraduate: 1

Ratio between men and women in %

men: 80
women: 20

Basic structure of employees in %

SW development and services: 76
Sales & marketing: 10
Admin & management: 14

Structure of employees by age in %

30 years and younger: 17
31-35 years: 17
36-40 years: 16
41-45 years: 19
46-50 years: 17
50 years and older: 14

Location overview in %

Bratislava: 68 
Banská Bystrica: 8
Košice: 7
Žilina: 9
Levice: 8

Sales

Sales Group  
Manufacturing & Telco

Product  
management

Presales Support

Sales Group  
Public & Healthcare

Sales Group  
Allianz

Sales Group  
Banking & Insurance

Project  
management

Marketing & PR

Servio

ParkDots

Department  
of bidding



Consulting Software  
Development

System 
integration

Managed  
Services

Service Management

Back Office

Controlling

Accounting, Tax  
& Treasury

Service desk

Sales and Procurement

On-site Support

Software Analysis

Graphic Design & UX

Development

Test and Deployment

Teams

Internal Information 
Systems

Human Resources

Integrated  
Management System

IS management

Development Teams



Company facts

Name: PosAm, spol. s r. o.
Foundation date: 22. 8. 1990
Company ID: 313 650 78
Tax ID: 2020315440
VAT ID: SK 2020315440
Registered seat: Bajkalská 28, 821 09 Bratislava
Registered at the commercial register of the district court 
Bratislava I, section: Sro, insert: 6342/B

Branches:
Banská Bystrica
Košice
Levice
Žilina

Partners:
Slovak Telekom, a. s.
Ing. Marian Marek
Ing. Peter Hladký
Ing. Peter Kolesár
Ing. Milan Drobný
Ing. Juraj Poláčik
Peter Mihalovič
Ing. Ronald Fleischman
Ing. Ladislav Bogdány
Ing. Katarína Petríková

Executives:
Ing. Marian Marek
Ing. Miroslav Majoroš
Ing. Peter Škodný

Proxy:
Ing. Milan Drobný
Ing. Miroslav Bielčik

Registered capital: 
170 000 EUR

PosAm, spol. s r.o.

The company PosAm s.r.o. (corp. reg. no. 00683 272) was 
incorporated on 22.8.1990. On the basis of a decision of 
its general meeting (21.12.1993) the company on 3.1.1994 
was split into two companies: PosAm Bratislava spol. s r.o. 
and ASSET Management Slovakia spol. s r.o.. The company 
PosAm Bratislava spol. s r.o. (corp. reg. no. 313 650 78) took 
over from PosAm all its business activities, liabilities and 
receivables and continued in these business activities, with 
the exception of property management, which passed to the 
other company. PosAm Bratislava spol. s r.o. thus became 
the successor to PosAm s.r.o., which as at 3.1.1994 was 
deleted from the commercial register. In 2002 the compa-
ny PosAm Bratislava spol. s r.o. changed its trade name to 
PosAm spol. s r.o.



Integrated managment system

ISO 9001:2015
Quality

IT related sales, service and maintenance. Software  
development, production, sales and implementation.  
Customer support

ISO/IEC 20000-1:2011
ITIL®

The service management system of PosAm supporting the 
provision of IT infrastructure and application services to all 
customers in accordance with the PosAm service catalogue.

ISO/IEC 27001:2013
Information Security

IT related sales, service and maintenance. Software  
development, production, sales and implementation.  
Customer support. This all in accordance with the current 
statement of applicability - 7.10.2016.

OHSAS 18001:2007
Occupational Health & Safety

IT related sales, service and maintenance. Software  
development, production, sales and implementation.  
Customer support.

ISO 14001:2015
Environment

IT related sales, services and maintenance. Software  
development, production, sales and implementation.  
Customer support.

Key partnerships

Citrix Solution Advisor Silver
Dell Authorized Service Partner
ESET Platinum Partner
Hitachi Vantara Platinum / TrueNorth Partner Program
HP Enterprise HPE Silver Partner
HP Partner First Gold
IBM Business Partner, Service partner
IBM Silver Program Level
Microsoft Partner Network
Namirial Spa Value Added Reseller / Distributor
Oracle Gold Partner
RedHat Advanced Partner
VMware Solution Provider - Professional



Financial statements of the 
company PosAm spol. s r.o. 
and independent auditor‘s
report for the year ended  
31 december 2018
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BALANCE SHEET

Line ASSETS Line

Current period
Previous period

Gross Correction Net

EUR EUR EUR EUR 

TOTAL ASSETS (line 02 + line 33 + line 74) 01  29,589,083  6,357,899  23,231,184  19,618,103 

A. Non-current assets (line 03 + line 11 + line 21) 02  14,811,096  6,251,070  8,560,026  3,974,023 

A.I. Non-current intangible assets - total (lines 04 to 10) 03  4,868,052  2,415,442  2,452,610  2,268,804 

A.I.1 Capitalized development costs (012) - /072, 091A/ 04     

2 Software (013)-/073, 091A/ 05  4,640,792  2,357,077  2,283,715  1,966,205 

3 Valuable rights (014)-/074, 091A/ 06  86,712  58,365  28,347  40,542 

4 Goodwill (015) - /075, 091A/ 07     

5 "Other non-current intangible assets (019, 01X) 
- /079, 07X, 091A/" 08     

6 Acquisition of non-current intangible assets (041) - /093/ 09  140,548   140,548  261,457 

7 Advance payments for non-current intangible assets 
(051) - /095A/ 10  600 

A.II. Property, plant and equipment - total (lines 12 to 20) 11  5,415,758  3,835,628  1,580,130  1,705,219 

A.II.1 Land (031) - /092A/ 12     

2 Buildings and structures (021) - /081, 092A/ 13  272,013  67,229  204,784  179,661 

3 Individual movable assets and sets of movable assets 
(022) - /082, 092A/ 14  5,124,589  3,768,399  1,356,190  1,488,105 

4 Perennial crops (025) - /085, 092A/ 15     

5 Breeding and draught animals (026) - /086, 092A/ 16     

6 Other property, plant and equipment (029, 02X, 032) - 
/089, 08X, 092A/ 17     

7 "Acquisition of property, plant and equipment 
(042) - /094/" 18  19,156   19,156  19,503 

8 Advance payments for property, plant and equipment 
(052) - /095A/ 19  17,950 

9 Valuation allowance for acquired assets (+/- 097) +/- 098 20     

A.III. Non-current financial assets - total (lines 22 to 32) 21  4,527,286   4,527,286  

A.III.1 Shares and ownership interests in affiliated underta-
kings (061A, 062A, 063A) - /096A/ 22  4,527,286   4,527,286  

2
Shares and ownership interests in undertakings in which the 
company has a participating interest, except for shares and 
ownership interests in affiliated undertakings (062A) - /096A/

23     

3 Other realizable securities and ownership interests 
(063A) - /096A/ 24     

4 Loans to affiliated undertakings (066A) - /096A/ 25     

5
Loans to undertakings in which the company has a 
participating interest, except for loans to affiliated 
undertakings (066A) - /096A/

26     

6 Other loans (067A) - /096A/ 27     

7 Debt securities and other non-current financial assets 
(065A, 069A, 06XA) - /096A/ 28     

8
Loans and other non-current financial assets with 
time remaining to maturity of no more than one year 
(066A, 067A, 069A, 06XA) - /096A/

29     

9 Bank accounts with a notice period of more than one year (22XA) 30    

10 Acquisition of non-current financial assets (043) - /096A/ 31     

11 Advance payments for non-current financial assets 
(053) - /095A/ 32     

B. Current assets (line 34 + line 41 + line 53 + line 66 + line 71) 33  14,082,935  106,829  13,976,106  15,055,632 

B.I. Inventories - total (lines 35 to 40) 34  123,563  56,774  66,789  109,724 

B.I.1 Material (112, 119, 11X) - /191, 19X/ 35  237   237  339 

2 "Work in progress and semi-finished products  
(121, 122, 12X) - /192, 193, 19X/" 36     

3 Finished goods (123) - /194/ 37     

4 Animals (124) - /195/ 38     

5 Merchandise (132, 133, 13X, 139) - /196, 19X/ 39  123,326  56,774  66,552  109,385 

6 Advance payments for inventories (314A) - /391A/ 40     

B.II. Non-current receivables - total (line 42 + lines 46 to 52) 41  265,278   265,278  67,655 



BALANCE SHEET

Line ASSETS Line

Current period
Previous period

Gross Correction Net

EUR EUR EUR EUR 

B.II.1 Trade receivables - total (lines 43 to 45) 42  12,004   12,004  12,004 

1.a Trade receivables from affiliated undertakings (311A, 
312A, 313A, 314A, 315A, 31XA) - /391A/ 43     

1.b

Trade receivables from undertakings in which the com-
pany has a participating interest, except for receivables 
from affiliated undertakings (311A, 312A, 313A, 314A, 
315A,31XA) - /391A/

44     

1.c Other trade receivables (311A, 312A, 313A, 314A, 
315A,31XA) - /391A/ 45  12,004   12,004  12,004 

2 Net value of a contract (316A) 46    

3 Other receivables from affiliated undertakings (351A) - /391A/ 47     

4
Other receivables from undertakings in which the 
company has a participating interest, except for recei-
vables from affiliated undertakings (351A) - /391A/

48     

5 Receivables from partners, members, and the associ-
ation (354A, 355A, 358A, 35XA) - /391A/ 49     

6 Receivables related to derivative transactions (373A, 376A) 50    

7 Other receivables (335A, 336A, 33XA, 371A, 374A, 
375A, 378A) - /391A/ 51     

8 Deferred tax asset (481A) 52  253,274  253,274  55,651 

B.III. Current receivables - total (line 54 + lines 58 to 65) 53  9,106,544  50,055  9,056,489  7,601,879 

B.III.1 Trade receivables - total (lines 55 to 57) 54  8,587,720  50,055  8,537,665  7,179,266 

1.a Trade receivables from affiliated undertakings (311A, 
312A, 313A, 314A, 315A, 31XA) - /391A/ 55  3,202,502   3,202,502  1,580,881 

1.b

Trade receivables from undertakings in which the compa-
ny has a participating interest, except for receivables from 
affiliated undertakings (311A, 312A, 313A, 314A, 315A, 
31XA) - /391A/

56     

1.c Other trade receivables (311A, 312A, 313A, 314A, 
315A, 31XA) - /391A/ 57  5,385,218  50,055  5,335,163  5,598,385 

2 Net value of a contract (316A) 58  426,121  426,121  263,266 

3 Other receivables from affiliated undertakings (351A) - /391A/ 59     

4
Other receivables from undertakings in which the 
company has a participating interest, except for recei-
vables from affiliated undertakings (351A) - /391A/

60     

5 Receivables from partners, members, and the associ-
ation (354A, 355A, 358A, 35XA, 398A) - /391A/ 61     

6 Social security (336A) - /391A/ 62     

7 Tax assets and subsidies (341, 342, 343, 345, 346, 
347) - /391A/ 63  78,995   78,995  147,746 

8 Receivables related to derivative transactions (373A, 376A) 64    

9 Other receivables (335A, 33XA, 371A, 374A, 375A, 
378A) - /391A/ 65  13,708   13,708  11,601 

B.IV. Current financial assets - total (lines 67 to 70) 66     

B.IV.1 Current financial assets in affiliated undertakings 
(251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 67     

2 Current financial assets other than those in affiliated under-
takings (251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ 68     

3 Own shares and ownership interests (252) 69    

4 "Acquisition of current financial assets (259, 314A) 
- /291A/" 70     

B.V. Financial accounts (line 72 + line 73) 71  4,587,550   4,587,550  7,276,374 

B.V.1 Cash (211, 213, 21X) 72  6,100  6,100  7,926 

2 Bank accounts (221A, 22X, +/- 261) 73  4,581,450  4,581,450  7,268,448 

C. Accruals/deferrals - total (lines 75 to 78) 74  695,052   695,052  588,448 

C.1 Deferred expenses - long-term (381A, 382A) 75  137,584  137,584  131,178 

2 Deferred expenses - short-term (381A, 382A) 76  547,015   547,015  457,270 

3 Accrued income - long-term (385A) 77    

4 Accrued income - short-term (385A) 78  10,453   10,453  



Line LIABILITIES AND EQUITY Line
Current accounting period Previous accounting period

EUR EUR

TOTAL EQUITY AND LIABILITIES (line 80 + line 101 + line 141) 79  23,231,184  19,618,103 

A. Equity (line 81 + line 85 + line 86 + line 87 + line 90 + line 
93 + line 97 + line 100) 80  13,344,989  12,851,013 

A.I. Share capital - total (lines 82 to 84) 81  170,000  170,000 

A.I.1 Share capital (411 or +/- 491) 82  170,000  170,000 

2 Change in share capital +/- 419 83   

3 Receivables from subscribed share capital (/-/353) 84   

A.II. Share premium (412) 85   

A.III. Other capital funds (413) 86   

A.IV. Legal reserves (line 88 + line 89) 87  17,000  17,000 

A.IV.1 Legal reserve fund and non-distributable reserve 
(417A, 418, 421A, 422) 88  17,000  17,000 

2 Reserve for own shares and ownership interests 
(417A, 421A) 89   

A.V. Other profit reserves (line 91 + line 92) 90   

A.V.1 Statutory reserves (423, 42X) 91   

2 Other reserves (427, 42X) 92   

A.VI. Valuation variances from revaluation - total (lines 94 to 96) 93   

A.VI.1 Valuation variances from the revaluation of assets 
and liabilities (+/- 414) 94   

2 Valuation variances from equity investments (+/- 415) 95   

3 Valuation variances from the revaluation in case of 
mergers, fusions, or demergers (+/- 416) 96   

A.VII. Profit/(loss) of previous years (line 98 + line 99) 97  11,848,381  11,032,750 

A.VII.1 Retained earnings (428) 98  11,848,381  11,032,750 

2 Loss carried forward (/-/429) 99   

A.VIII.
Profit/(loss) for the accounting period after taxes /+-/ line 
01 - (line 81 + line 85 + line 86 + line 87 + line 90 + line 93 
+ line 97 + line 101 + line 141)

100  1,309,608  1,631,263 

B. Liabilities (line 102 + line 118 + line 121 + line 122 + 
line 136 + line 139 + line 140) 101  9,192,883  6,085,936 

B.I. Non-current liabilities - total (line 103 + lines 107 to 117) 102  282,812  27,358 

B.I.1 Non-current trade liabilities - total (lines 104 to 106) 103  10,897  10,897 

1.a Trade liabilities to affiliated undertakings (321A, 475A, 476A) 104   

1.b
Trade liabilities to undertakings in which the company 
has a participating interest, except for liabilities to 
affiliated undertakings (321A, 475A, 476A)

105   

1.c Other trade liabilities (321A, 475A, 476A) 106  10,897  10,897 

2 Net value of a contract (316A) 107   

3 Other liabilities to affiliated undertakings (471A, 47XA) 108   

4
Other liabilities to undertakings in which the company 
has a participating interest, except for liabilities to affilia-
ted undertakings (471A, 47XA)

109   

5 Other non-current liabilities(479A, 47XA) 110  250,000  

6 Long-term advance payments received (475A) 111   

7 Long-term bills of exchange to be paid (478A) 112   

8 Bonds issued (473A/-/255A) 113   

9 Liabilities related to the social fund (472) 114  21,915  16,461 

10 Other non-current liabilities (336A, 372A, 474A, 47XA) 115   

11 Non-current liabilities from derivative transactions 
(373A, 377A) 116   

12 Deferred tax liability (481A) 117   

B.II. Long-term provisions (line 119 + line 120) 118  53,944  24,467 

B.II.1 Legal provisions (451A) 119   

2 Other provisions (459A, 45XA) 120  53,944  24,467 

B.III. Long-term bank loans (461A, 46XA) 121   

B.IV. Current liabilities - total (line 123 + lines 127 to 135) 122  7,454,425  5,472,824 

B.IV.1 Trade liabilities - total (lines 124 to 126) 123  5,117,333  3,573,249 

BALANCE SHEET



Line LIABILITIES AND EQUITY Line
Current accounting period Previous accounting period

EUR EUR

1.a Trade liabilities to affiliated undertakings (321A, 322A, 
324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA) 124  143,741  79,238 

1.b

Trade liabilities to undertakings in which the compa-
ny has a participating interest, except for liabilities 
to affiliated undertakings (321A, 322A, 324A, 325A, 
326A, 32XA, 475A, 476A, 478A, 47XA)

125   

1.c Other trade liabilities (321A, 322A, 324A, 325A, 326A, 
32XA, 475A, 476A, 478A, 47XA) 126  4,973,592  3,494,011 

2 Net value of a contract (316A) 127   

3 Other liabilities to affiliated undertakings (361A, 36XA, 
471A, 47XA) 128   

4
Other liabilities to undertakings in which the company 
has a participating interest, except for liabilities to 
affiliated undertakings (361A, 36XA, 471A, 47XA)

129   

5 Liabilities to partners and the association (364, 365, 
366, 367, 368, 398A, 478A, 479A) 130  250,000  

6 Liabilities to employees (331, 333, 33X, 479A) 131  612,549  615,048 

7 Liabilities from social insurance (336A) 132  488,878  417,245 

8 Tax liabilities and subsidies (341, 342, 343, 345, 346, 
347, 34X) 133  983,340  866,682 

9 Liabilities from derivative transactions (373A, 377A) 134   

10 Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA) 135  2,325  600 

B.V. Short-term provisions (line 137 + line 138) 136  1,390,363  551,954 

B.V.1 Legal provisions (323A, 451A) 137  182,131  230,501 

2 Other provisions (323A, 32X, 459A, 45XA) 138  1,208,232  321,453 

B.VI. Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139  11,339  9,333 

B.VII. "Short-term financial assistance (241, 249, 24X, 473A 
/-/255A)" 140   

C. Accruals/deferrals - total (lines 142 to 145) 141  693,312  681,154 

C.1 Accrued expenses - long-term (383A) 142   

2 Accrued expenses - short-term (383A) 143   

3 Deferred income - long-term (384A) 144  171,326  230,210 

4 Deferred income - short-term (384A) 145  521,986  450,944 

BALANCE SHEET



INCOME STATEMENT

Line TEXT Line
Current period Previous period

EUR EUR

* Net turnover (part of account class 6 according to the 
Act) 01  29,378,814  26,429,146 

** Operating income - total (lines 03 to 09) 02  30,250,259  27,410,488 

I Revenue from the sale of goods (604, 607) 03  4,128,300  3,175,064 

II Revenue from the sale of own products (601) 04   

III Revenue from the sale of services (602, 606) 05  25,068,694  23,115,739 

IV Changes in internal inventories (+/-) (account group 61) 06   

V Own work capitalized (account group 62) 07  837,568  933,181 

VI
Revenue from the sale of non-current intangible 
assets, property, plant and equipment, and material 
(641, 642)

08  33,877  48,161 

VII Other operating income(644, 645, 646, 648, 655, 657) 09  181,820  138,343 

**
Operating expenses - total (line 11 + line 12 + line 13 
+ line 14 + line 15 + line 20 + line 21 + line 24 + line 
25 + line 26)

10  28,661,196  25,257,385 

A Cost of goods sold (504, 507) 11  3,261,074  2,523,808 

B Consumption of materials, energy, and other non-sto-
rable supplies (501, 502, 503) 12  714,939  538,024 

C Valuation allowances for inventories (+/-) (505) 13  28,559  439 

D Services (account group 51) 14  10,807,784  9,818,963 

E Personnel expenses - total (lines 16 to 19) 15  12,304,873  11,313,799 

E.1 Wages and salaries (521, 522) 16  8,960,837  8,202,061 

2 Remuneration of members of the company's bodies 
or members of a cooperative (523) 17   

3 Social security expenses (524, 525, 526) 18  3,106,905  2,928,025 

4 Social expenses (527, 528) 19  237,131  183,713 

F Taxes and fees (account group 53) 20  23,407  23,057 

G
Amortization and valuation allowances for non-current 
intangible assets, and depreciation and valuation allowan-
ces for property, plant and equipment (line 22 + line 23)

21  1,213,084  982,096 

G.1 Amortization of non-current intangible assets and 
depreciation of property, plant and equipment (551) 22  1,213,084  982,096 

2 Valuation allowances for non-current intangible as-
sets and for property, plant and equipment (+/-) (553) 23   

H Residual value of non-current assets and material 
sold (541, 542) 24  11,097  10,981 

I Valuation allowances for receivables (+/-) (547) 25  9,906  1,487 

J "Other operating expenses 
(543, 544, 545, 546, 548, 549, 555, 557)" 26  286,473  44,731 

*** Profit/(loss) from operations (+/-) (line 02 - line 10) 27  1,589,063  2,153,103 

* Added value (line 03 + line 04 + line 05 + line 06 + 
line 07 ) - (line 11 + line 12 + line 13 + line 14) 28  15,222,206  14,342,750 

** Income from financing activities - total (line 30 + line 
31 + line 35 + line 39 + line 42 + line 43 + line 44) 29  1,456  10,717 

VIII Revenue from the sale of securities and shares (661) 30   

IX "Income from non-current financial assets  
(lines 32 to 34)" 31   

IX.1 Yields on securities and ownership interests in affilia-
ted undertakings (665A) 32   

2
Yields on securities and ownership interests in under-
takings in which the company has a participating inte-
rest, except for yields of affiliated undertakings (665A )

33   

3 Other yields on securities and ownership interests (665A) 34   

X Income from current financial assets - total (lines 36 
to 38) 35   

X.1 Income from current financial assets in affiliated 
undertakings (666A) 36   



INCOME STATEMENT

Line TEXT Line
Current period Previous period

EUR EUR

2
Income from current financial assets in undertakings 
in which the company has a participating interest, 
except for income of affiliated undertakings (666A)

37   

3 Other income from current financial assets (666A) 38   

XI. Interest income (line 40 + line 41) 39  6,371 

XI.1 Interest income from affiliated undertakings (662A) 40   

2 Other interest income (662A) 41  6,371 

XII. Foreign exchange gains (663) 42  1,456  4,346 

XIII. Gains on the revaluation of securities and income 
from derivative transactions (664, 667) 43   

XIV. Other income from financing activities (668) 44   

** Expenses for financing activities - total (line 46 + line 
47 + line 48 + line 49 + line 52 + line 53 + line 54) 45  8,118  12,933 

K Securities and shares sold (561) 46   

L Expenses for current financial assets (566) 47   

M Valuation allowances for financial assets (+/-) (565) 48   

N Interest expense (line 50 + line 51) 49   

N.1 Interest expense for affiliated undertakings (562A) 50   

2 Other interest expense (562A) 51   

O Foreign exchange losses (563) 52  2,247  7,593 

P Expenses for the revaluation of securities and expen-
ses for derivative transactions (564, 567) 53   

Q Other expenses for financing activities (568, 569) 54  5,871  5,340 

*** "Profit/(loss) from financing activities (+/-) 
(line 29 - line 45)" 55  -6,662  -2,216 

**** Profit/(loss) for the accounting period before taxes 
(+/-) (line 27 + line 55) 56  1,582,401  2,150,887 

R Income tax (line 58 + line 59) 57  272,793  519,624 

R.1 Income tax - current (591, 595) 58  470,416  427,940 

2 Income tax - deferred (+/-) (592) 59  -197,623  91,684 

S Transfer of the share in the net profit/(loss) to share-
holders (+/-596) 60

**** Profit/(loss) for the accounting period after taxes (+/-) 
(line 56 - line 57 - line 60) 61  1,309,608  1,631,263 



Notes to the 
financial statements 
at 31 December 2018



A. GENERAL

1. Business name and address
PosAm, spol. s r.o.
Bajkalská 28
821 09 Bratislava

PosAm spol. s r. o. (the „Company“) is a limited liability company esta-
blished on 21 December 1993 on the basis of a Memorandum of Associa-
tion, and incorporated on 3 January 1994 with the Commercial Register 
of the District Court Bratislava I, Section s.r.o., Insert No.: 6342/B .  
The Company is located at Bajkalská 28, Bratislava, The Slovak Republic. 
Its business registration number is 31 365 078.

2. Core business activities of the Company
- development and sale of internally developed software
- provision of IT services
- sale of hardware and software licenses

3. Unlimited liability
The Company is not a shareholder with unlimited liability in other legal entities. 

4. Number of staff
As at 31 December 2018 the Company had 264 of active employees  
(as at 31 December 2017: 290)out of which 34 were management (2017: 35).

Item 31 December 2018 31 December 2017

Average number of staff 279 279

Number of staff at balance  
sheet date of which: 264 290

Management 34 35

5. Legal reason for preparing the financial statements
The Company´s financial statements at 31 December 2018 have been 
prepared as ordinary financial statements under § 17 Sec. 6 of the Slovak 
Accounting Act (Act No. 431/2002 Coll. on Accounting, as amended) for 
the accounting period from 1 January 2018 to 31 December 2018.

6. Date of approval of the financial statements for the previous
accounting period
The General Meeting approved the Company’s financial statements  
for the previous accounting period on 14 March 2018.

7. Date of approval of the Company’s auditor 
On 4 August 2011, the General Meeting approved PricewaterhouseCoopers 
Slovensko, s.r.o. as auditor of the Company‘s financial statements for 
financial year 2018.

B. THE CONSOLIDATED GROUP
The Company is a parent company, and it is exempt from the obligation 
to prepare consolidated financial statements and consolidated annual 
report as, together with its subsidiary Commander Services s.r.o., it is 
included in the consolidated financial statements of Slovak Telekom, a. s., 
Bajkalská 28, 817 62, Bratislava, the Slovak Republic which is part of the 
consolidated financial statements of Deutsche Telekom Group. The 
consolidated financial statements of the Deutsche Telekom Group are 
prepared by Deutsche Telekom AG, Friedrich Ebert Alie 140, 53113 Bonn, 
Germany. These consolidated financial statements are available at the 
registered addresses of the companies stated above.

C. ACCOUNTING METHODS AND GENERAL ACCOUNTING PRINCIPLES

a) Basis of preparation
The Company’s financial statements have been prepared in accordance 
with the Slovak Accounting Act and related accounting procedures, on  
a going concern basis.

The Company keeps its books on the accrual basis of accounting which 
means that all revenues and costs are recognized when generated or 
incurred (and not when cash is received or paid), and they are recorded in 
the books and reported in the financial statements of the periods to which 
they relate.

All monetary amounts in the financial statements are stated in whole 
Euros, unless stated otherwise.

The Company consistently applied the accounting methods and the gene-
ral accounting principles. 
 
b) Non-current intangible and tangible assets

Non-current intangible assets
Acquired non-current intangible assets are stated at cost, which includes 
the acquisition price and the related acquisition costs.

Internally generated, non-current assets are stated at their own cost, 
which includes all direct costs spent on production, mainly personal costs, 
as well as indirect costs related to production.

Non-current assets acquired free of charge are stated at fair value. 

Costs related to technical improvement of non-current intangible assets 
increase the acquisition costsand are recognized in the year of realization, 
while repairs and maintenance are expensed as incurred.

The amortization plan for non-current intangible assets has been prepared 
on the basis of their expected economic useful lives relating to the recove-
ry of future economic benefits from these assets. Depreciation begins as 
of the first day of the month in which the asset was first put into use.

The expected economic useful life, the depreciation method and the  
annual depreciation rate fornon-current intangible assets are presented  
in the following table:

Expected  
economic useful 

life in years

Depreciation 
method

Annual  
depreciation 

rate in %
website www.posam.sk 3 Straight-line 33.33
Municipalities  
management portal 5 Straight-line 20.00

Purchased Software 4 Straight-line 25.00
Internally generated 
software (AMC,bSign) 4 Straight-line 25.00

Internally generated 
software (dScan) 5 Straight-line 20.00

Internally generated soft-
ware(SERVIO NG, MRP) 8 Straight-line 12.50

Internally generated 
software (ParkDots) 6 Straight-line 16.66

Valuable rights (licenses) 10 Straight-line 10.00

In the case of a diminution in value-in-use of a non-current intangible 
asset a valuation allowance is set up as the difference between the 
value-in-use and the carrying amount of the asset.



Non-current tangible assets
Acquired non-current tangible assets are stated at cost, which includes 
the acquisition price and the related acquisition costs.

Costs related to technical improvement of non-current tangible assets 
increase the acquisition costs and are recognized in the year of realizati-
on, while repairs and maintenance are expensed as incurred.

The depreciation plan for non-current tangible assets has been prepared 
on the basis of their expected economic useful lives relating to the reco-
very of future economic benefits from these assets. Depreciation begins 
as of the first day of the month in which the asset was first put into use.
 
The expected economic useful life, the depreciation method and the 
annual depreciation rate for non-current tangible assets are presented in 
the following table:

Expected economic 
useful life in years

Depreciation  
method

Annual depreciation  
rate in %

Machinery and equipment (except monitors, servers, UPS) 4 Straight-line 25.00

Machinery and equipment - Monitors, servers, UPS 6 Straight-line 16.66

Machinery and equipment (service equipment) 7 Straight-line 14.29

Kitchen industrial furniture 6 Straight-line 16.66

EZS security system 10 Straight-line 10.00

Vehicles 6 Straight-line 16.66

Furniture and Fixtures 6 Straight-line 16.66

Mobile phones 2 Straight-line 50.00

Other non-current tangible assets (safe deposits, air conditions) 12 Straight-line 8.33

Technical improvement of leased spaces 5 Straight-line 20.00

Technical improvement of leased spaces - FBC Bajkalská, Žilina 10 Straight-line 10.00

In the case of a diminution in value-in-use of a non-current tangible 
asset a valuation allowance is set up as the difference between the 
value-in-use and the carrying amount of the asset.

c) Securities and ownership interests
When acquired, securities and ownership interests are stated at cost, 
which includes the acquisition price and the related acquisition costs.
At the balance sheet date, securities and ownership interests are stated 
at same value as at the date of aquisition.

d) Inventories
Acquired inventories are stated at cost, which includes the acquisition pri-
ce and the related acquisition costs less discounts. A discount granted to 
inventories already sold or used is accounted for as the reduction of costs 
of inventories sold or used. The Company used method A for the accoun-
ting treatment of inventories. For stock withdrawal, the FIFO-method is 
used. (FIFO - the first price for the valuation of additions of inventories is 
used as the first price for the valuation of stock disposal).

If the acquisition or production cost of inventories is higher than their 
net realizable value at the balance sheet date, a valuation allowance for 
inventories is set up in the amount of the difference between their book 
value and their net realizable value. For slow-moving stock, recorded on 
the stock for more than one year and for more than two years, the Com-
pany creates an allowance of 50 % and 100 % of their value, respectively. 
For spare parts inventory, an allowance is created at 100% of their value, 
provided that the Company records this inventory as being in stock for 
more than four years.

e) Contract manufacturing
The Company uses construction contracts accounting policy in respect of 
the internally developed software solutions. If the result of construction 
contract can be reliably estimated and it can be reasonably expected that 
the contract will not be unprofitable, the revenues and income related 
to the accounting period are accounted for using the percentage-of-
-completion method, and the extent to which the contract is completed 
is determined in aggregate at the balance-sheet date by reviewing work 
already performed.

Contract manufacturing costs are recognized when incurred. Costs incu-
rred in the current year but relating to future contract activities are not 
included when calculating the extent to which the contract is completed.

At the balance-sheet date, the aggregate difference between payments 
requested so far for performing the contract manufacturing, and the 
contract manufacturing value determined by using the percentage-of-
-completion method are reported on the balance sheet as the net contract 
value with a corresponding credit to revenues.

The amounts requested by a contractor for work performed during con-
tract manufacturing are recognized as trade receivables with a correspon-
ding credit to contract revenues. Advance payments received by the con-
tractor before the respective work was completed are recognized either as 
advance payments received, or as long-term advance payments received.

If it is expected at the balance-sheet date that costs will be higher than 
revenues, a loss from construction contracts is recognized immediately. 
The amount of the expected loss is determined regardless of whether or 
not the work on contract manufacturing has started, regardless of the 
extent to which the contract is completed, or the amount of profits which 
are expected to be made from other contracts which are not considered to 
be manufacturing under one contract.

An expected loss from contract manufacturing is recognized as other 
operating expenses. In the accounting period in which either a loss from 
contract manufacturing is no more probable or a reduction or offset of  
a loss from contract manufacturing can be expected, the reduction of 
other operating expenses is recognized.

f) Receivables
When initially recognized, receivables are stated at their nominal value. 
Assigned receivables and receivables resulting from a contribution to 
share capital are stated at cost. A valuation allowance is set up for bad 
and doubtful debts. For receivables due more than 90 days and of the 
individual value lower than 1,000 EUR the Company creates allowance of 
100% of a receivable‘s value. For receivables due more than 30 days and 
of the individual value higher than 1,000 EUR an allowance is created as 
a difference between the nominal and the present value of a receivable, 
taking into consideration assessment of an individual receivable and risk 
of non-collection of receivable.



g) Financial accounts
Financial accounts consist of cash, bank account balances and vouchers.

h) Prepaid expenses and accrued income
Prepaid expenses and accrued income are recognized at an amount  
reflecting the accrual principle (matching income and expense in the 
same accounting period).

i) Valuation allowances 
Valuation allowances are recorded based on the accounting principle of 
prudence if it can justifiably assume that the value of an asset has been 
impaired when compared to its value in the books. A valuation allowance 
is recognized in the amount of a justified assumption for an impairment 
of an asset when compared to its value in the books.

j) Provisions
Provisions are liabilities representing the Company’s present obligation 
resulting from past events, if it is probable that its settlement will reduce 
the Company’s resources in the future. Provisions are liabilities of un-
certain timing or amount, and are stated at the expected amount of the 
existing liability at the balance-sheet date.

The set-up of a provision is posted to the respective expense account or 
asset account to which the liability relates. The use of a provision is de-
bited to the respective provision account, with a corresponding credit to 
the respective liability account. The release of an unnecessary provision, 
or a part of it, is accounted for using an accounting entry inverse to the 
recognition of the set-up of the provision.

k) Liabilities
When initially recognized, liabilities are stated at their nominal value. 
Assumed liabilities are stated at cost. If reconciliation procedures reveal 
that the actual amount of liabilities differs from the amount stated in the 
books, these liabilities are stated in the books and financial statements 
at this actual amount.

l) Employee benefits
Wages, salaries, contributions to the Slovak state pension and social 
insurance plans, paid annual leave and paid sick leave, bonuses and other 
non-monetary benefits (such as medical care) are recognized in the 
accounting period when incurred.

m) Income tax due
The corporate income tax is expensed in the period when the tax liability 
arises. In the accompanying income statement, the tax expense is calcu-
lated on the basis of the profit/(loss) before taxes that has been adjusted 
for tax-deductible and tax non-deductible items due to permanent 
and temporary adjustments to the tax base and any tax losses carried 
forward. The tax liability is stated net of corporate income tax advances 
that the Company paid during the year. If corporate income tax advances 
paid during the year exceed the tax liability for the period, the Company 
records an income tax receivable.

n) Deferred income tax
Deferred income tax arises from temporary differences between the 
carrying amount of assets and liabilities presented in the balance sheet 
and their tax base.

Deferred tax assets are recognized to the extent that it is probable that 
future taxable profit will be available against which the temporary diffe-
rences can be utilized.

To determine deferred income tax, tax rates expected to apply at the 
date on which the deferred tax is settled are used, i.e. 21%.

o) Deferred revenues and accrued expenses
Deferred revenues and accrued expenses are stated at their nominal 
value, while presented at an amount reflecting the accrual principle 
(matching income and expenses within the same accounting period).

p) Leasing (the Company is the lessee)
Operating lease. The lease costs of assets under operating lease con-
tracts are expensed as incurred over the period of the lease.

q) Foreign currency
Assets and liabilities denominated in foreign currency are converted to 
Euros using the reference exchange rate set and published by the Euro-
pean Central Bank or the National Bank of Slovakia on the day preceding 
the day of the accounting event, or on the balance-sheet date. The resul-
ting foreign exchange differences are recorded to the income statement. 

Assets and liabilities in foreign currency are translated to Euros using the 
exchange rate set and valid on the balance-sheet date. The resulting fo-
reign exchange gains and losses are recognized in the income statement.

Purchases and sales of foreign currency are converted to EUR using the 
exchange rate at which these amounts were purchased or sold.

r) Revenue recognition
Sales revenues are stated net of VAT, discounts and deductions (such as 
rebates, bonuses and credit notes). Sales are accounted at the date of 
delivery or provision of the service.

Revenue from the sale of hardware equipment and software licenses 
(merchandise) are accounted for at the moment of risk and ownership 
transfer, usually upon delivery in accordance with specific delivery terms.
 
Revenue from the sale of software licenses (services) are accounted for 
in line with accrual principle.

Revenue from the sale of IT services and internally developed software 
solutions are accounted fot in the accounting period when provided, 
in accordance with the level of completion. The level of completion is 
calculated as the ratio of actually provided services to total contracted 
services.



D. ASSETS

1. Non-current assets
An overview of changes in non-current intangible assets for the current and prior periods is presented in the table below:

Non-current  
intangible assets

Capitalised 
development 

costs
Software

Valuable 
rights

Goodwill

Other
 non-current 

intangible
 assets

Non-current  
intangible assets 
in the process of 

acquisition

Advances paid 
for non-current 

intangible assets
Total

Acquisition cost

1 January 2018 - 3,676,914 86,712 - - 261,457 600 4,025,683

Additions - - - - - 842,969 - 842,969

Disposals - - - - - - (600) (600)

Transfers - 963,878 - - - (963,878) - -

31 December 2018 - 4,640,792 86,712 - - 140,548 - 4,868,052

Accumulated depreciation

1 January 2018 - 1,710,709 46,170 - - - - 1,756,879

Additions - 646,368 12,195 - - - - 658,563

Disposals - - - - - - - -

Transfers - - - - - - - -

31 December 2018 - 2,357,077 58,365 - - - - 2,415,442

Valuation allowances

1 January 2018 - - - - - - - -

Additions - - - - - - - -

Disposals - - - - - - - -

Transfers - - - - - - - -

31 December 2018 - - - - - - - -

Net book value

1 January 2018 - 1,966,205 40,542 - - 261,457 600 2,268,804

31 December 2018 - 2,283,715 28,347 - - 140,548 - 2,452,610

The Company internally developed software and activated related costs of EUR 837,568 in 2018 (in 2017: EUR 933,181), out of which EUR 958,477 has been 
put in use in 2018 (in 2017: 915,515 EUR). This software is used for internal purposes and for services of the Company‘s customers.

Prior period information is presented in the following table:

Non-current  
intangible assets

Capitalised 
development 

costs
Software

Valuable 
rights

Goodwill

Other
 non-current 

intangible
 assets

Non-current  
intangible assets 
in the process of 

acquisition

Advances paid 
for non-current 

intangible assets
Total

Acquisition cost

1 January 2017 - 3,071,336 85,893 - - 179,161 - 3,336,390

Additions - - - - - 1,005,962 15,000 1,020,962

Disposals - (331,438) (231) - - - - (331,669)

Transfers - 937,016 1,050 - - (923,666) (14,400) -

31 December 2017 - 3,676,914 86,712 - - 261,457 600  4,025,683

Accumulated depreciation

1 January 2017 - 1,590,873 34,238 - - - - 1,625,111

Additions - 451,274 12,163 - - - - 463,437

Disposals - (331,438) (231) - - - - (331,669)

Transfers - - - - - - - -

31 December 2017 - 1,710,709 46,170 - - - - 1,756,879

Valuation allowances

1 January 2017 - - - - - - - -

Additions - - - - - - - -

Disposals - - - - - - - -

Transfers - - - - - - - -

31 December 2017 - - - - - - - -

Net book value

1 January 2017 - 1,480,463 51,655 - - 179,161 - 1,711,279

31 December 2017 - 1,966,205 40,542 - - 261,457 600 2,268,804



2. Non-current tangible assets
An overview of changes in non-current tangible assets for current period is presented in the table below:

Non-current  
tangible assets

Land Buildings

Individual 
movable assets 

and sets of 
movable items

Perennial 
crops

Breeding  
& draught 

animals

Other 
non-current 

tangible 
assets

Assets under 
construction

Advances  
paid for  

non-current 
tangible assets

Total

Acquisition cost

1 January 2018 - 223,105 4,965,785 - - - 19,503 17,950 5,226,343

Additions - - - - - - 363,823 79,297 443,120

Disposals - - (252,913) - - - (792) - (253,705)

Transfers - 48,907 411,718 - - - (363,378) (97,247) -

31 December 2018 - 272,012 5,124,590 - - - 19,156 - 5,415,758

Accumulated depreciation

1 January 2018 - 43,444 3,477,680 - - - - - 3,521,124

Additions - 23,784 543,633 - - - - - 567,418

Disposals - - (252,913) - - - - - (252,913)

Transfers - - - - - - - - -

31 December 2018 - 67,228 3,768,400 - - - - - 3,835,628

Valuation allowances

1 January 2018 - - - - - - - - -

Additions - - - - - - - - -

Disposals - - - - - - - - -

Transfers - - - - - - - - -

31 December 2018 - - - - - - - - -

Net book value

1 January 2018 - 179,661 1,488,105 - - - 19,503 17,950 1,705,219

31 December 2018 - 204,784 1,356,190 - - - 19,156 - 1,580,130

The insurance of non-current tangible assets is included in the group insurance policy of Slovak Telekom and includes insurance against damages caused 
by theft, natural disaster and vandalism up to the amount of EUR 25,000 thousand (2017: EUR 25,000 thousand).

Prior period information is presented in the following table:

Non-current  
tangible assets

Land Buildings

Individual 
movable assets 

and sets of 
movable items

Perennial 
crops

Breeding  
& draught 

animals

Other 
non-current 

tangible 
assets

Assets under 
construction

Advances  
paid for  

non-current 
tangible assets

Total

Acquisition cost

1 January 2017 - 176,371 5,347,448 - - - 17,816 800 5,542,435

Additions - - - - - - 447,212 18,794 466,006

Disposals - - (782,098) - - - - - (782,098)

Transfers - 46,734 400,435 - - - (445,525) (1,644) -

31 December 2017 - 223,105 4,965,785 - - - 19,503 17,950 5,226,343

Accumulated depreciation

1 January 2017 - 22,085 3,750,554 - - - - - 3,772,639

Additions - 21,359 509,225 - - - - - 530,584

Disposals - - (782,099) - - - - - (782,099)

Transfers - - - - - - - - -

31 December 2017 - 43,444 3,477,680 - - - - - 3,521,124

Valuation allowances

1 January 2017 - - - - - - - - -

Additions - - - - - - - - -

Disposals - - - - - - - - -

Transfers - - - - - - - - -

31 December 2017 - - - - - - - - -

Net book value

1 January 2017 - 154,286 1,596,894 - - - 17,816 800 1,769,796

31 December 2017 - 179,661 1,488,105 - - - 19,503 17,950 1,705,219



3. Non-current financial assets
An overwiew of changes in non-current financial assets for current period is presented in the table below:

Non-current 
financial 

assets

Shares 
and 

owner-
ship in-
-terests 

in 
affiliates 

Shar. 
and OS 

inte-
rests in 

part. 
int., ex. 
for shar. 
and OS 
int. in 
affil.

Other 
realisa-

ble 
secur.

and OS 
int.

Loans to 
affil. 

under-
takings

Loans to 
under.

in which 
the 

comp. 
has a 

par.int. 
ex. for 

loans to 
ffiliated 
under.

Other 
loans

Debt 
secur.

and 
other 
non-

current 
financ. 
assets

Loans 
and 

other 
non-curr. 
financ.
assets 
with 

time to 
matur.

not 
ex. one 

year 

Bank 
acc.with 
a notice 
period 
ex. one 

year

Acquisi.
of non-

curr. 
financ. 
assets

Advance 
pay. for 

non-curr.
financial 

assets Total

Acquisition 
cost

1 Jan. 2018 - - - - - - - - - - - -

Additions 4,527,286 - - - - - - - - - - 4,527,286

Disposals - - - - - - - - - - - -

Transfers - - - - - - - - - - - -

31 Dec. 2018 4,527,286 - - - - - - - - - - 4,527,286

Valuation 
allowances

1 Jan. 2018 - - - - - - - - - - - -

Additions - - - - - - - - - - - -

Disposals - - - - - - - - - - - -

Transfers - - - - - - - - - - - -

31 Dec. 2018 - - - - - - - - - - - -

Carrying 
amount

1 Jan. 2018 - - - - - - - - - - - -

31 Dec. 2018 4,527,286 - - - - - - - - - - 4,527,286

In January 2018, the Company completed its strategic effort to enter the GPS market for motor vehicles monitoring by purchasing a 100% share in  
Commander Services, s.r.o., which is the leader in the number of monitored vehicles on the Slovak market.

Controlling influence
The Company holds certain non-current financial assets in the company Commander Services, s.r.o. and through these placements the Company 
 exercises its controlling influence.

The amount of equity at 31 December 2018, the result of operations for the current period and other information about company Commander Services, 
s.r.o., is presented in the following table:

Business name 
and company address

Percentage of 
share in regis-
tered capital

Percentage of 
voting rights

Amount of 
equity Profit/loss 

Amount of contri-
butions to Capital 

reserves funds 
from contributions

Carrying
 amount of 

the non-curr. 
financ.assets

Controlling influence

Commander Services, s.r.o., Bratislava 100% 100% 2,696,415 1,091,658 1,600,000 4,527,286

Total 4,527,286

Financial data of Commander Services, s.r.o. are obtained from its audited financial statements.



4. Inventories
Movements in the valuation allowance for inventories during the current accounting period is presented in the table below:

Inventories 1 January 2018
Set-up  
of VA

Release of VA due to 
extinction of title 

Release of VA due to 
derecognition of assets 

31 December 2018

Material - - - - -

Work in progress and  
semi-finished products

- - - - -

Finished goods - - - - -

Animals - - - - -

Merchandise 28,214 34,519 (5,959) - 56,774

Real estate for sale - - - - -

Advances provided for inventories - - - - -

Total inventories 28,214 34,519 (5,959) - 56,774

A valuation allowance was set up to reflect a decrease in the net realisable value of inventories. The net realisable value of inventories was impaired 
mainly as a result of reduced cost of merchandise compared to its present book value and reduced selling prices.

Prior period information is presented in the table below:

Inventories 1 January 2017
Set-up  
of VA

Release of VA due to 
extinction of title 

Release of VA due to 
derecognition of assets 

31 December 2017

Material - - - - -

Work in progress and  
semi-finished products

- - - - -

Finished goods - - - - -

Animals - - - - -

Merchandise 27,775 8,693 (8,254) - 28,214

Real estate for sale - - - - -

Advances provided for inventories - - - - -

Total inventories 27,775 8,693 (8,254) - 28,214

5. Construction contracts 
In 2018 revenues from construction contracts amounted to EUR 9,742,582 (2017: EUR 8,255,552).  

Further information about open construction contracts as at the balance sheet date is provided in the following tables:

Item 31 December 2018 31 December 2017
Cumulative amount from beginning of

construction contract until 31 December 2018

Revenues from construction contract 426,120 263,266 426,120

Costs of construction contract 331,804 181,628 331,804

Gross profit / loss 94,316 81,638 94,316

Amount of construction contract 31 December 2018
Cumulative amount from beginning of con-
struction contract until 31 December 2018

Amounts invoiced for work performed on the construction contract - -

Adjustments of invoiced amounts according to percentage of completion or using 426,120 426,120

Amount of advances received - -

Amount of withheld payment - -

Costs and revenues of construction contracts were calculated using percentage of completion method, by assessment as at the balance sheet date of the 
number of hours delivered.



6. Receivables
Movements in the valuation allowance for receivables during the accounting period are shown in the following table:

 Receivables
1 January 

2018

Set-up of 
valuation 
allowance

Release of valuation 
allowance due to ce-

ase of justification

Release of VA due to 
de-recognition of the 

assets

31 December 
2018

Current trade receivables, of which: 166,898 16,848 (6,942) (126,749) 50,055

Trade receivables from affiliated undertakings - - - - -

Trade receivables from participating interests,  
except for receivables from affiliates

- - - - -

Other trade receivables 166,898 16,848 (6,942) (126,749) 50,055

Other current receivables, of which: - - - - -

Current receivables total 166,898 16,848 (6,942) (126,749) 50,055

Prior period information is presented in the following table:

 Receivables
1 January 

2017

Set-up of 
valuation 
allowance

Release of valuation 
allowance due to ce-
ase of justificationi

Release of VA due to 
de-recognition of the 

assets

31 December 
2017

Current trade receivables, of which: 168,321 5,538 (6,961) - 166,898

Trade receivables from affiliated undertakings - - - - -

Trade receivables from participating interests,  
except for receivables from affiliates

- - - - -

Other trade receivables 168 321 5 538 (6 961) - 166 898

Other current receivables, of which: - - - - -

Current receivables total 168,321 5,538 (6,961) - 166,898

In 2018 the Company set-up an allowance for overdue receivables of EUR 16,848 (2017: EUR 5,538). 
In 2018 the Company has released allowances set-up in previous years which were no longer required in the amount of EUR 6,942 (2017: EUR 6,961). 
Allowances of EUR 126,749 has been written-off in 2018 due to disposal of overdue receivables. 

Long-term receivables of the Company are within the due period. The ageing structure of receivables of the Company at 31 December 2018 is presented 
in the following table:

Item Within due period Overdue Total receivables
Current trade receivables, of which: 8,267,887 319,833 8,587,720
Trade receivables from affiliated undertakings 3,202,502 - 3,202,502
Trade receivables from participating interests,  
except for receivables from affiliates

- - -

Other trade receivables 5,065,385 319,833 5,385,218
Other current receivables, of which: 516,384 2,440 518,824
Net value of a contract 426,121 - 426,121
Other receivables from affiliated undertakings - - -
Other receivables from participating interests,  
except for receivables from affiliates 

- - -

Receivables from partners, members, and the association - - -
Social security - - -
Tax assets and subsidies 78,995 - 78,995
Receivables from derivative transactions - - -
Other receivables 11,268 2,440 13,708
Current receivables total 8,784,271 322,273 9,106,544



Prior period information is presented in the following table:

Item Within due period Overdue Total receivables
Current trade receivables, of which: 6,991,246 354,918 7,346,164
Trade receivables from affiliated undertakings 1,547,790 33,091 1,580,881
Trade receivables from participating interests,  
except for receivables from affiliates

- - -

Other trade receivables 5,443,456 321,827 5,765,283
Other current receivables, of which: 420,173 2,440 422,613
Net value of a contract 263,266 - 263,266
Other receivables from affiliated undertakings - - -
Other receivables from participating interests,  
except for receivables from affiliates 

- - -

Receivables from partners, members, and the association - - -
Social security - - -
Tax assets and subsidies 147,746 - 147,746
Receivables from derivative transactions - - -
Other receivables 9,161 2,440 11,601
Current receivables total 7,411,419 357,358 7,768,777

7. Financial accounts
Financial accounts consist of cash in hand, bank accounts and vouchers. Financial accounts are available for the Company’s use.

8. Prepaid expenses and accrued income
The structure of prepaid expenses and accrued income is presented in the following table:

Item 31 December 2018 31 December 2017
Prepaid expenses - long-term of which: 137,584 131,178
Hardware support 119,081 103,384
Software support 17,299 25,647
Other 1,204 2,147
Prepaid expenses - short-term of which: 547,015 457,270
Hardware support 143,772 127,401
Software support 344,385 301,111
Other 58,858 28,758
Accrued income - long-term of which: - -
Accrued income - short-term of which: 10,453 -
Total 695,052 588,448

The balance of prepaid expenses in the year 2018 has increased compared to 2017 by EUR 96,151, mainly due to prepaid expense related to IT services.

9. Deferred tax asset
The calculation of deferred tax asset is shown in the following table:

Item 31 December 2017 Recognised in equity
Recorded as expense 

of income
31 December 2018

Non-current assets (179,064) - (29,182) 208,246
Valuation allowance to invetories 28,214 - 28,560 56,774
Valuation allowance to recievables 13,984 - (6,442) 7,542
Provisions 345,921 - 916,255 1,262,177
Other 55,949 - 31,871 87,820
Total 265,004 - 941,062 1,206,067
Tax rate (in %) * 21 - - 21
Deferred tax asset calculated 55,651 - - 253,274
Deferred tax asset recognized 55,651 -  197,623 253,274
Deferred tax liability - - - -



E. EQUITY AND LIABILITIES

1. Equity
Movements in equity and other additional information about equity is shown in the table below:

Item 1 January 2018 Additions Disposals Transfers 31 December 2018
Share capital 170,000 - - - 170,000
Changes in share capital - - - - -
Receivables from subscribed equity - - - - -
Share premium - - - - -
Other capital reserves - - - - -
Capital reserves funds created from contributions - - - - -
Legal reserve fund and non-distributable reserve 17,000 - - - 17,000
Reserve for own shares and ownership interests - - - - -
Statutory reserves - - - - -
Other reserves - - - - -
Valuation adjustments from revaluation of assets and liabilities - - - - -
Valuation adjustments from equity investments - - - - -
Valuation adjustments from revaluation  
in case of mergers, fusions or demergers

- - - - -

Retained earnings 11,032,750 - - 815,631 11,848,381
Loss carried forward - - - - -
Profit/loss for current accounting period 1,631,263 1,309,608 (815,632) (815,631) 1,309,608
Total equity 12,851,013 1,309,608 (815,632) - 13,344,989

Item 1 January 2017 Additions Disposals Transfers 31 December 2017
Share capital 170,000 - - - 170,000
Changes in share capital - - - - -
Receivables from subscribed equity - - - - -
Share premium - - - - -
Other capital reserves - - - - -
Capital reserves funds created from contributions - - - - -
Legal reserve fund and non-distributable reserve 17,000 - - - 17,000
Reserve for own shares and ownership interests - - - - -
Statutory reserves - - - - -
Other reserves - - - - -
Valuation adjustments from revaluation of assets and liabilities - - - - -
Valuation adjustments from equity investments - - - - -
Valuation adjustments from revaluation  
in case of mergers, fusions or demergers

- - - - -

Retained earnings 9,928,455 - - 1,104,295 11,032,750
Loss carried forward - - - - -
Profit/loss for current accounting period 2,208,591 1,631,263 (1,104,296) (1,104,295) 1,631,263
Total equity 12,324,046 1,631,263 (1,104,296) - 12,851,013

The 2017 accounting profit of EUR 1,631,263 was distributed as follows:

Item 2017

Contribution to legal reserve fund -

Contribution to statutory and other reserves -

Contribution to the social fund -

Contribution to the share capital -

Settlement of the loss carried forward -

Transfer to retained earnings 815,631

Profit distribution to shareholders/members 815,632

Other -

Total 1,631,263

The statutory body will propose to distribute the 2018 profit together with the approval of these financial statements.



2. Provisions
An overview of changes in provisions for 2018 is shown in the following table:

Item 1 January 2018 Set-up Use Release 31 December 2018

Long-term provisions of which: 24,467 44,200 (14,723) - 53,944

Legal long-term provisions of which: - - - - -

Other long-term provisions of which: 24,467 44,200 (14,723) - 53,944

Provision for warranty repairs and guarantee 24,467 44,200 (14,723) - 53,944

Short-term provisions of which: 551,954 1,390,363 (525,660) (26,294) 1,390,363

Legal short-term provisions of which: 230,501 182,131 (230,501) - 182,131

Holiday provision 230,501 182,131 (230,501) - 182,131

Other short-term provisions of which: 321,453 1,208,232 (295,159) (26,294) 1,208,232

Provision for warranty repairs and guarantee 116,753 175,819 (98,229) (18,524) 175,819

Provision for bonuses 175,632 1,002,595 (167,870) (7,762) 1,002,595

Provision for the annual report and audit 23,500 25,873 (23,500) - 25,873

Provision for the unbilled supplies 5,568 3,945 (5,560) (8) 3,945

Total provisions 576,421 1,434,563 (540,383) (26,294) 1,444,307

Provision for guarantee and warranty repairs reflects the commitment of the Company to its Customers due to warranty repairs, eliminating possible 
faults of supplied parts and due to the performance related to the provision of enhanced guarantee. Usage of this provision is expected till year 2023.

Provision for holiday reflects the Company‘s commitment to its employees in respect untaken holiday in year 2018.

Provision for bonuses reflects the Company‘s commitment to its employees in connection with the bonuses recognized for year 2018.

Information for the prior accounting period is shown in the following table:

Item 1 January 2017 Set-up Use Release 31 December 2017

Long-term provisions of which: 39,190 - (14,723) - 24,467

Legal long-term provisions of which: - - - - -

Other long-term provisions of which: 39,190 - (14,723) - 24,467

Provision for warranty repairs and guarantee 39,190 - (14,723) - 24,467

Short-term provisions of which: 929,416 551,954 (905,096) (24,320) 551,954

Legal short-term provisions of which: 196,345 230,501 (196,345) - 230,501

Holiday provision 196,345 230,501 (196,345) - 230,501

Other short-term provisions of which: 733,071 321,453 (708,751) (24,320) 321,453

Provision for warranty repairs and guarantee 388,929 116,753 (371,818) (17,111) 116,753

Provision for bonuses 315,201 175,632 (308,911) (6,290) 175,632

Provision for the annual report and audit 24,871 23,500 (24,115) (756) 23,500

Provision for the unbilled supplies 4,070 5,568 (3,907) (163) 5,568

Total provisions 968,606 551,954 (919,819) (24,320) 576,421



3. Liabilities
Structure of liabilities by remaining time to maturity at 31 December 2018 is shown in the following table:

LIABILITIES

Item
More than
five years

From one  
to five years

Due within  
one year

Overdue  
liabilities

Total 
liabilities

Non-current trade liabilities, of which: - 10,897 - - 10,897

Trade liabilities to participating interests,  
except for liabilities to affiliates

- - - - -

Other trade liabilities - 10,897 - - 10,897

Other non-current liabilities, of which: - 271,915 - - 271,915

Net value of a contract - - - - -

Liabilities to affiliated undertakings - - - - -

Trade liabilities to participating interests, 
except for liabilities to affiliates

- - - - -

Other liabilities - 250,000 - - 250,000

Long-term advance payments received - - - - -

Long-term bills of exchange to be paid - - - - -

Bonds issued - - - - -

Social fund payables - 21,915 - - 21,915

Other non-current liabilities - - - - -

Non-current liabilities from derivative transactions - - - - -

Deferred tax liability - - - - -

Non-current liabilities - total - 282,812 - - 282,812

Current trade liabilities of which: - - 4,596,980 520,353 5,117,333

Trade liabilities to affiliated undertakings - - 88,258 55,483 143,741

Trade liabilities to undertakings in which the  
company has a participating interest, except for 
liabilities to affiliated undertakings 

- - - - -

Other trade liabilities - - 4,508,722 464,870 4,973,592

Other current liabilities of which: - - 2,337,092 - 2,337,092

Net value of a contract - - - - -

Other liabilities to affiliated undertakings - - - - -

Trade liabilities to participating interests, except for 
liabilities to affiliated undertakings

- - - - -

Liabilities to partners and the association - - 250,000 - 250,000

Liabilities to employees - - 612,549 - 612,549

Liabilities from social insurance - - 488,878 - 488,878

Tax liabilities and subsidies - - 983,340 - 983,340

Liabilities from derivative transactions - - - - -

Other liabilities - - 2,325 - 2,325

Current liabilities - total - - 6,934,072 520,353 7,454,425

Other liabilities and Liabilities to partners and the association represent unpaid part of the acquisition price related to the acquisition of the 100% shares 
in the company Commander Services, s.r.o..



Prior period information is presented in the following table:

LIABILITIES

Item
More than
five years

From one  
to five years

Due within  
one year

Overdue  
liabilities

Total 
liabilities

Non-current trade liabilities, of which: - 10,897 - - 10,897

Other non-current trade liabilities - 10,897 - - 10,897

Other non-current liabilities, of which: - 16,461 - - 16,461

Net value of a contract - - - - -

Liabilities to affiliated undertakings - - - - -

Trade liabilities to participating interests,  
except for liabilities to affiliatesngs

- - - - -

Other liabilities - - - - -

Long-term advance payments received - - - - -

Long-term bills of exchange to be paid - - - - -

Bonds issued - - - - -

Social fund payables - 16,461 - - 16,461

Other non-current liabilities - - - - -

Non-current liabilities from derivative transactions - - - - -

Deferred tax liability - - - - -

Non-current liabilities - total - 27,358 - - 27,358

Current trade liabilities of which: - - 3,061,504 511,745 3,573,249

Trade liabilities to affiliated undertakings - - 52,134 27,104 79,238

Trade liabilities to undertakings in which the 
company has a participating interest, except for 
liabilities to affiliated undertakings

- - - - -

Other trade liabilities - - 3,009,370 484,641 3,494,011

Other current liabilities of which: - - 1,899,575 - 1,899,575

Net value of a contract - - - - -

Other liabilities to affiliated undertakings - - - - -

Trade liabilities to participating interests, except for 
liabilities to affiliated underta-kings

- - - - -

Liabilities to partners and the association - - - - -

Liabilities to employees - - 615,048 - 615,048

Liabilities from social insurance - - 417,245 - 417,245

Tax liabilities and subsidies - - 866,682 - 866,682

Liabilities from derivative transactions - - - - -

Other liabilities - - 600 - 600

Current liabilities - total - - 4,961,079 511,745 5,472,824

4. Social fund
The set up and use of the social fund during the accounting period are shown in the following table:

Item 2018 2017

Opening balance 16,461 12,170

Contributions charged to costs 44,063 44,571

Contributions from profit - -

Other set-up - -

Total social fund set-up 44,063 44,571

Use (38,609) (40,280)

Closing balance 21,915 16,461



5. Accrued expenses and deferred income
The structure of accrued expenses and deferred income is presented in the following table:

Item 31 December 2018 31 December 2017

Long-term accrued expenses: - -

Short-term accrued expenses: - -

Long-term deferred income of which: 171,326 230,210

Hardware support 90,552 128,506

Software support 24,839 19,892

Other 55,935 81,812

Short-term deferred income of which: 521,986 450,944

Hardware support 158,502 195,574

Software support 295,921 187,811

Other 67,563 67,559

Total 693,312 681,154

In comparison to 2017 there has been an increase in deferred income of EUR 12,158, related to IT services.

F. REVENUES

1. Net turnover
Information about the structure of net turnover of the Company is presented in the table below:

Item 2018 2017

Sale of own work and goods of which: 29,196,994 26,290,803

Sale of own products - -

Sale of services 15,326,112 14,860,187

Sale of goods 4,128,300 3,175,064

Revenues from construction contracts 9,742,582 8,255,552

Revenues from real estate - -

Other income relating to ordinary activities 181,820 138,343

Total net turnover 29,378,814 26,429,146

2. Revenues from the sale of own work and goods
Revenues from the sale of own work and goods by segments, ie. by type of good, product, service, other activities and by geographic territories are 
presented in the following table:

Revenues from  
services provided

Revenues from  
sales of HW 

Revenues from sales 
of own SW solutions

Country 2018 2017 2018 2017 2018 2017

Revenues 15,326,112 14,860,187 4,128,300 3,175,064 9,742,582 8,255,552

Total 15,326,112 14,860,187 4,128,300 3,175,064 9,742,582 8,255,552

3. Other income from operating activities
Information about income from the capitalisation of costs and income from operating and financing activities is presented in the table below:

Item 2018 2017

Capitalisation of costs – material items of which: 837,568 933,181

Non-current tangible assets capitalised from own work 837,568 933,181

Other material items of other operating income of which: 215,697 186,504

Revenues from sale of tangible and intangible assets 33,877 48,161

Other 181,820 138,343

Financial income of which: 1,456 10,717

Foreign exchange gains of which: 1,456 4,346

Foreign exchange gains at balance sheet date 50 2,956

Other material financial income of which: - 6,371

Interest rates - 6,371



G. EXPENSES

1. Costs of operating and financial activities
An overview of costs of operating and financial activities, except for personnel costs is presented in the table below:

Item 2018 2017

Costs of services received of which: 10,807,785 9,818,963

From an Auditor or audit firm of which: 32,675 30,000

Audit of the financial statements 32,675 30,000

Other assurance services - -

Related audit services - -

Tax consultancy - -

Other non-audit services - -

Other material items of costs of services received of which: 10,775,110 9,788,963

Licences - -

Advertisement and marketing costs 534,610 894,050

Costs of legal business advice 242,635 247,046

External product processing - -

Telecommunication costs 151,482 168,273

Management fees paid to the Group - -

Personnel leasing - -

Resale services (subcontracted) 8,160,059 6,798,731

Rental of premises 808,012 801,537

Other 878,312 879,326

Other material items of income from operations of which: 2,258,906 1,600,376

Set-up and use/release of valuation allowance for receivables 9,906 1,487

Depreciation and allowance for non-current assets 1,213,084 982,096

Consumption of material energy and other non-inventory supplies 714,939 538,024

Other 320,977 78,769

Financing costs of which: 8,118 12,933

Foreign exchange losses of which: 2,247 7,593

Foreign exchange losses at balance sheet date 285 3,306

Other material items of financial expenses of which: 5,871 5,340

Interest and other financial costs 5,871 5,340

2. Personnel costs
An overview of personnel costs is presented in the following table:
 

Item 2018 2017

Personnel costs of which: 12,304,873 11,313,799

Salaries 8,960,837 8,202,061

Wages and salaries - -

Social insurance 2,257,774 2,058,124

Health insurance 849,131 869,901

Social security 237,131 183,713

Social insurance costs include social insurance and other social insurance costs.



H. INCOME TAXES
The reconciliation of expected to reported income tax is shown in the following table:

2018 2017

Item Tax base Tax Tax in % Tax base Tax Tax in %

Profit before taxes of which: 1,582,401 2,150,887

Expected tax 332,304 21 451,686 21

Tax non-deductible expenses 278,903 58,570 4 324,117 68,065 3

Non-taxable income - - - -

Impact of unrecognised deferred tax asset - - - -

Tax loss carried forward - - - -

Change in tax rate - - - -

Other (562,288) (118,081) (8) - (127)

Total  272,793 17  519,624 24

Current income tax 470,416 30 427,940 20

Deferred income tax (197,623) (13) 91,684 4

Total income tax  272,793 17  519,624 24

Line Other is related to the superdeduction of research and development expenses for income tax.

I. OFF-BALANCE SHEET ACCOUNTS

1. Property rented to other parties
During the year 2018 the Company rented assets to companies, presented in following table:

Item Annual rent Rental period

Rented assets to other parties out of which:  
IT equipment (servers PC notebooks) for mTrust s.r.o. 4,048 4

IT equipment (tablets) for ZSE Energia a.s. 29,296 5

IT equipment (NTBs) for ngena GmbH 1,894 3

J. RELATED PARTY TRANSACTIONS

1. Transactions between the Company and its related parties
The Company had transactions with following related parties:

Company Address
Slovak Telekom, a.s. Bajkalská 28, 817 62, Bratislava, Slovak Republic
Zoznam, s.r.o. Viedenská cesta 3-7, 851 01, Bratislava, Slovak Republic
DIGI SLOVAKIA, s.r.o. Röntgenova 26, 851 01, Bratislava, Slovak Republic
T-Systems Slovakia s.r.o. Žriedlová 13, 040 01, Košice, Slovak Republic
T-Systems Czech republic a.s. Na Pankráci 1685/19, 140 21 Praha, Czech Republic
T-Systems ITC lberia S.A. Carrer de Sancho de Ávila 110-130, Barcelona, Spain
T-Systems lnternational GmbH Hahnstrasse 43d, 605 28 Frankfurt am Main, Germany
T-Systems Nederland B.V. Lage Biezenweg 3, 4131LV, Vianen, Netherlands
Deutsche Telekom Pan-Net s.r.o. Jarabinková 1, 82109, Bratislava, Slovak Republic

Deutsche Telekom Pan-Net Romania S.R.L.
Bulevardul Dimitrie Pompeui nr. 9-9A, Iride Business Park,  
Cladirea 20, etaj 3, Sectorul 2, 020335 Bucharest, Romania

Deutsche Telekom Pan-Net Croatia d.o.o. Vrbani 4, 10000 Zagreb, Croatia
Deutsche Telekom Pan-Net Czech Republic s.r.o. Tomíčkova 2144/1, Chodov, 148 00, Praha 4, Czech Republic
Deutsche Telekom Pan-Net Greece EPE 99 Kifissias Ave., 15124 Maroussi, 15124 Athens, Greece
Deutsche Telekom Pan-Net Hungary  
Korlátolt Felelösségü Társaság

Krisztina körút 55, 1013 Budapest, Hungary

Deutsche Telekom Services Europe Slovakia s.r.o. Legionárska 10, 811 07, Bratislava, Slovak Republic
Deutsche telekom AG, VTI, PG 1025 Friedrich-Ebert-Allee 140, Bonn c/o Postfach 17 67, 49007 Osnabruck, Germany
T-Mobile Czech republic a.s. Tomíčkova 2144/1, 11 000, Praha 4, Czech Republic
mTrust, s.r.o. Odborárska 21, 831 02, Bratislava, Slovak Republic
PosAm IT, s.r.o. Holušická 2221/3, 148 00, Praha, Czech Republic
VIAMO, a.s. Odborárska 21, 831 02, Bratislava, Slovak Republic
Commander Services s.r.o. Žitná 23, 831 06, Bratislava, Slovak Republic



Transactions with subsidiaries are shown in the following table:

Transaction Related party 2018 2017

Purchase of assets

Parent company 10,850 13,724

Subsidiary - -

Other related parties - 64,629

Sale of assets

Parent company - -

Subsidiary - -

Other related parties - 1,584

Purchase of inventories

Parent company 66,510 -

Subsidiary - -

Other related parties - -

Sale of inventories

Parent company 2,383,297 847,501

Subsidiary 1,988 -

Other related parties 830,626 557,421

Purchase of services

Parent company 916,934 910,046

Subsidiary 20,028 -

Other related parties 58,917 28,891

Sale of services

Parent company 2,398,257 1,780,539

Subsidiary 254,118 -

Other related parties 1,261,177 822,169

Transaction Related party 31 December 2018 31 December 2017

Trade liabilities

Parent company 143,059 79,237

Subsidiary 681 -

Other related parties 22,029 72,065

Trade receivables

Parent company 2,944,617 1,580,881

Subsidiary 257,885 -

Other related parties 1,004,495 505,313

Prepaid expenses

Parent company 16,814 9,828

Subsidiary - -

Other related parties - -

Accrued income

Parent company 112,400 96,898

Subsidiary 336 -

Other related parties 55,922 55,987

Other

Parent company - -

Subsidiary - -

Other related parties - -

K. POST BALANCE SHEET EVENTS
After 31. December 2018 until the balance sheet date no events occurred that would require recognition or disclosure in the 2018 financial  
statements. 

L. CASH FLOWS STATEMENT 
The following expressions have the following meanings as regards information in the cash flow statement: 
a) Cash: cash, cash equivalents, cash in bank or branches of foreign banks, bank overdrafts and cash in transit relating to a transfer between  

a current account and cash on hand or between two current accounts,

b) Cash equivalents: cash equivalents, financial assets exchangeable for a fixed amount of cash where, at the balance sheet date, there is no risk 
of a significant change in value in the next three months, i.e. term bank deposits with a notice period not exceeding three months, liquid secu-
rities designated for trading, priority shares acquired by the accounting entity and payable within three months of the balance sheet date.



The Company applied the indirect method when creating the cash flow statement: 

Item 2018 2017
Net result before tax 1,582,401 2,150,887
Adjustments for non-cash transactions:
Depreciation of non-current assets 1,213,084 982,096
Inventories write-off 5,748 -
Receivables write-off 994 -
Change in provision for non-current assets - -
Change in provision for receivables 9,906 (1,423)
Change in provision for inventories 28,560 439
Change in provisions 867,886 (392,185)
Net Interest expense - (6,371)
Loss / (gain) from the sale of non-current assets (19,866) (36,496)
Yields from long-term financial assets - -
Other items 3,191 942
Profit from operating activities before changes in working capital 3,691,904 2,697,889

Changes in working capital:
Decrease (increase) of trade and other receivables and prepayments (1,606,742) 1,575,902
Decrease (increase) of inventories 8,627 (18,707)
(Decrease) increase of payables and accruals 1,693,026 (870,103)
Other - -
Operating cash flows 3,786,815 3,384,981

Cash flows from operating activities
Operating cash flows 3,786,815 3,384,981
Interest paid - -
Interest received - 6,371
Corporate income tax paid (379,601) 64,951
Dividends paid (815,632) (1,104,296)
Receipts from extraordinary items - -
Other items not included in operating activities - -
Net cash from operating activities 2,591,582 2,352,007

Cash flows from investing activities

Purchase of non-current assets (1,286,089) (1,404,832)

Receipts from the sale of non-current assets 30,963 47,477
Acquisition of financial investments (4,027,286) -
Long term loans granted - -
Dividends received - -
Net cash from investing activities (5,282,412) (1,357,355)

Cash flows from financing activities
Receipts from the increase of share capital and other capital reserves - -
Receipts / repayments of bank loans 2,006 664
Receipts / repayments of borrowings from Group companies - -
Repayments of long-term liabilities - -
Net cash from financing activities 2,006 664

Foreign exchange differences of cash and cash equivalents - -

Increase (decrease) of cash and cash equivalents (2,688,824) 995,316

Cash and cash equivalents at the beginning of the accounting period 7,276,374 6,281,058
Cash and cash equivalents at the end of the accounting period 4,587,550 7,276,374









Head Office:
PosAm, spol. s r. o.
Bajkalská 28
821 09 Bratislava
tel.: +421-2-49 23 91 11

Branch Office 
Banská Bystrica
PosAm, spol. s r. o.
Medený Hámor 15
974 01 Banská Bystrica 
tel.: +421-48-47 14 311

Branch Office 
Košice 
PosAm, spol. s r. o.
Vozárova 5
040 17 Košice
tel.: +421-55-72 41 700

Branch Office 
Levice
PosAm, spol. s r. o.
Nám. E. M. Šoltésovej č. 5 
934 01 Levice 
tel.: +421-36-63 06 801

Branch Office 
Žilina
PosAm, spol. s r. o.
Rosinská cesta 11
010 08 Žilina
tel.: +421-41-50 05 713


