
Key benefits of solution:

•	 Reduced	administrative	burden	
for	businesses

•	 Related	cost	savings	
•	 Increased	transparency	of	busi-

ness	environment

Client characteristic:

Sector:
State	administration	and	local		
government

Customer profile:
Ministry	of	Finance	SR

The Register of Financial Statements, as 
the centralised solution for storing and 
accessing financial statements and rela-
ted documents, has massively reduced 
the administrative burden and related 
costs of businesses and increased the 
overall transparency of reporting, the-
reby improving the business environ-
ment in Slovakia significantly.

InITIal STaTuS
In its 2010-2014 Manifesto, the Govern-
ment of the Slovak Republic undertook to 
simplify doing business, to reduce the ad-
ministrative demands and eliminate mul-
tiple requests for the same information, 
documents and data from businesses. 
The aim was to improve the business en-
vironment in Slovakia, the deterioration 
of which was caused to a large extent by 
the level of administrative burden and as-
sociated costs. A large part of this burden, 
over a quarter, was due to the Act on Ac-
counting.  

That law lays down the obligation to com-
pile financial statements, which serve as 
a source of information for a whole ran-
ge of institutions, and businesses had to 
submit them not only in their tax returns, 
but also to other institutions as per sepa-
rate regulations. The original model bur-
dened not only businesses, but also minis-
tries and entities that work with financial 
statements.

RequIRemenTS and  
objeCTIveS
Improving the situation could be achieved 
by electronisation of these actions, which 
at the same time would enable informa-
tion sharing between authorities witho-
ut the need for businesses to submit docu-
ments multiple times. 

The government therefore decided in 2011 
to establish the Register of Financial Sta-
tements (RFS) as the central point for sto-
ring and publicising financial statements. 
This would enable accounting entities to 
submit their financial statements just on-
ce, and for involved organisations to acqu-
ire the required data from financial state-
ments directly from the register.  

This extensive and comprehensive pro-
ject required not only the technical know-
how, but above all deep domain knowled-
ge, including an in-depth understanding of 
processes and the legislative framework, 
as well as the ability to harmonise the in-
terests of all involved parties. PosAm, as 
a leader in the field of state administra-
tion budgeting and the implementation of 
complex software, convincingly demon-
strated its abilities in the selection proce-
edings and so won the chance to carry out 
the project.

The RegisTeR of financial  
sTaTemenTs gReaTly conTRibu-
Ted To impRoving The slovak 
business enviRonmenT

With the launch of the RFS, 
Slovakia became one of just a 
few countries to publish the 
financial data of companies 
on the internet in a usable 
form, and one of the first 
ever to make an Open Data 
set from the financial data 
of companies. In terms of 
data completeness and 
usability, Slovakia overtook 
the majority of European 
countries. 
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PosAm’s goal is to deliver usefulness to coustomers through unique solutions based on potential 
of information technologies. The company is certified by ISO 9001:2008, ISO/IEC 20000-1:2011, 
ISO/IEC 27001:2005, OHSAS 18001:2007 and ISO 14001:2004. PosAm is the holder of the Nati-
onal Quality Award and as the first Slovak based company it was granted the award „Recogni-
zed for Excellence in Europe“ by the European Foundation of Quality Management (EFQM).

SoluTIon
The RFS is established as a central stora-
ge point for financial statements and re-
lated documents. The system provides a 
broad palette of services:
•	 importing financial statements and re-

lated documents from various sources
•	 access to data of other institutions and 

systems
•	 data searches over a web interface
•	 provision of data using an application 

programming interface (API)
•	 data analysis and the generation of re-

ports using a business intelligence tool
For the RFS to provide its services com-
pletely, a crucial aspect is its integra-
tion with other information systems from 
which it receives data or provides with 
data. 

From the perspective of data volume, the 
most important source is the system of 
the Financial Administration of the Slo-
vak Republic. The interface itself is es-
tablished through web services. The sys-
tem is proposed in a way that it can rece-
ive and process enormous volumes of da-
ta over a very short period of time. Other 

key systems linked to the RFS include the 
Central consolidation system and the in-
formation systems of the DataCentre. A 
similar technical solution is applied also 
for integration with the documents sys-
tem of the Companies Register of the Slo-
vak Republic, which the RFS conversely 
sends accounting documents.

Work on the project started in Novem-
ber 2011, with pilot operation launched in 
May 2013 and live operation starting in Ja-
nuary 2014. The pilot operation, in parti-
cular, can be classed as a unique and inno-
vative approach under the conditions of 
state administration. It let the public be-
come acquainted with the solution, whi-
le enabling the gathering of feedback and 
the fine-tuning of the system before the 
start of legislative force.  

To achieve a high degree of operational 
security, while also ensuring the availa-
bility of services for the public, the RFS is 
operated at the DataCentre of the Minis-
try of Finance SR. The public zone of the 
RFS can be accessed at www.registeruz.sk

ReSulTS and beneFITS
The system meets the objectives that the 
government set out in its manifesto. It 
practically adopts the basic rule of eGo-
vernment, namely “once is enough”, and 
so frees businesses significantly from the 
bureaucratic burden and related costs, 
thereby improving the business environ-
ment in Slovakia. 

The public availability of data greatly im-
proved the transparency of the business 
environment and simplified the process 
of doing business in Slovakia. Problem-
free access to the financial data of com-
panies is possible not just through the 
web interface, but also via the application 
programming interface (API). The system 
is therefore compliant with the Open Da-
ta strategy of the European Union and 
the Directive of the European Parliament 
and of the Council on the re-use of public 
sector information.

The Register of Financial Statements made as huge a leap toward transparency 
of the Slovak business environment as the online business register did years ago. 
What’s more, the Register of Financial Statements does not mean an additional 
administrative burden for companies and even simplifies communication with 
authorities.
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