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Marian Marek
Generdélny riaditel
Chief Executive Officer

Investiciami do [udi a novych technolégii k stabilnému rozvoju

Vazeni zékaznici, partneri a priaznivci
spolo¢nosti PosAm. Rad by som sa's Va-
mi podelil o m6j pohlad najejvykonnost
afungovanie v roku 2012.

Z hladiska klticového ukazovatela, zis-
ku pred zdanenim, sme dosiahli historic-
ky druhy najlep3i vysledok - 3 054 tisic
eur. Znamend to zvy3enie voci predcha-
dzajucemurokuo2%.Nadruhejstrane,
celkovy pokles trzieb o priblizne 7 % nie
je pre spolo¢nost nasho typu rozhoduju-
ci, pretoze bol spdsobeny predovietkym
poklesom predaja tovarov s malou mar-
Zou. Naopak, pozitivne je, Ze pri mier-
nom poklese celkového poctu pracovni-
kov sme dokdzali zvysit celkovu tvorbu
pridanej hodnoty. Za pozitivne tieZ po-
vazujem, Ze sa nam podarilo opétovne
zvysit pridand hodnotu z prevddzkovo
orientovanych sluzieb 010 %, o md vel-
ky vyznam pre stabilitu prijmov spolo¢-
nosti. Vzhladom na celkovu ekonomic-
ku situdciu na trhu a prebytok kapacit
v segmente informacnych technolégif
vnimam tieto vysledky ako uspokojivé.

Z pohladu znalostného atechnologic-
kého napredovania povazujem za klticové
presadenie sa nasej spolocnostivoblasti
$pickovych zariadeni pre ukladanie dat.
Stali sme sa klti¢ovym slovenskym part-
nerom spolo¢nosti Hitachi Data Systems,
svetového lidra v tejto oblasti, potvrdili
sme nasu schopnost tspesne realizovat
tento typ dodédvok do bankového a tele-
komunika¢ného sektora. Velmi cennou
referenciou je tieZzdodanie prvého,,clou-
dového rieSenia“ pre nasu matersku
spolo¢nost Slovak Telekom. Pri tomto
projekte sme sa opreli o nasu dlhoro¢-
nu spoluprécu s dalsim globalnym tech-
nologickym lidrom, spolo¢nostou Citrix.
Obe vyssie uvedené referencie st vsilno
rastuicich segmentoch trhu, s velkou per-
spektivou rastu do buducnosti.

Pokrok sme dosiahli aj vo vyvoji SW
rieSeni.V prvom rade sme optimalizovali
operativne riadenie vykonov.Vdruhom
rade sme dosiahli vyrazny pokrok v ab-
sorbovani modernych trendov tvorby
SW diel do nasich internych postupov.
Vdakaobom iniciativam sme efektivnejsi,
produkujeme kvalitnejsie vystupy a za-
sluhou vyssieho pomeru znovu pouZitel-
nych komponentov si otvarame aj cestu
k vys3ej cenovej konkurencieschopnos-
tinatrhu.

Pozornost sme venovali tieZ konsoli-
décii prevadzkovo orientovanych divizif

s cielom zvysit efektivnost fungovania
a posilnit nasu cenovu konkurencie-
schopnost a spolahlivost. Opatovné
ziskanie kontraktu na outsourcing kon-
covych bodov v spolo¢nosti Slovenské
elektrarne potvrdzuje, Ze sme na sprav-
nej ceste.

Pri celkovom pohlade narok 2012 po-
vazujem za doleZité, Ze popri udrzanf
velmi solidnej ekonomickej vykonnosti
sme dokazali investovat do zvladnutia
perspektivnych technoldgii, zaujima-
vych obchodnych prileZitostia zvysenia
efektivnosti nasho fungovania. To nam
vytvdravelmidobru poziciu prerastvna-
sledujlcich rokoch.

Za uspesnym zvladnutim roku 2012
stoji stabilny, motivovany a vysoko pro-
fesiondlny tim. Potesilo nds ocenenie
spolo¢nosti PwC ako, Spolo¢nosti s naj-
efektivnejsim riadenim [udského kapitd-
luvsektore informacné technoldgie”. Je
pre nas potvrdenim, Ze pozornost, ktoru
venujeme rozvoju a motivacii zamest-
nancov, padd na trodnu pédu.

S odstupom troch rokov je mozné
konstatovat, Ze majetkovy vstup Slovak
Telekom-u do nasej spolo¢nosti prinie-
sol novy impulz pre jej ekonomicky rast
a kvalitativny rozvoj. Synergie dosiah-
nuté z toho spojenia maju nepochybne
velku zdsluhu na ispeSnom napredova-
nispolo¢nosti.

Zaverom mojho kratkeho pohladu na
rok 2012 chcem podakovat nasim zakaz-
nikom a obchodnym partnerom za déve-
rua prilezitosti, ktoré sme dostali. Velmi
siich vazime. Chcem Vdés ubezpedit, ze
budeme aj nadalej robit vietko preto,
aby sme boli uZito¢nym, spolahlivym
a inovativnym partnerom pri napliiani
Vasich podnikatelskych zdmerov.



Investments in people and new technologies to achieve stable development

Dear customers, partners and suppor-
ters of company PosAm. I would like to
share my point of view on our compa-
ny’s performance and operationin 2012.

Interms of profit before tax, which is
the key indicator, we achieved the sec-
ond highest result in our history - EUR
3,054 thousand. This means anincrease
by 2% compared to the previous year.
Ontheother hand, the overall decrease
insales revenues by approximately 7%is
not very significant for the kind of com-
pany we are, since it resulted from the
decrease in low-margin product sales.
Onthe contrary, a positive point is that
a slight decrease in our staff numbers
led to an increase in the overall value
added. Another positive thingis that we
succeededagaininincreasingthe value
added of operation-oriented services by
10%, which is of crucial importance for
the company in order to achieve stable
revenues. With respect to the general
economic conditions on the marketand
the excess of capacities in the sector
of information technologies, I perceive
these results as satisfactory.

From the perspective of knowledge
and technological progress, | find it is
crucial to achieve success in the field
of top quality data storage devices. We
have become the key Slovak partner of
Hitachi Data Systems, the world leading
company in this field; we have proved
our ability to successfully operate this
kind of supplies to the banking and te-
lecommunication sectors. Another valu-
ablereferenceisthe provision of the first

“cloud solution” for Slovak Telekom, our
mother company. We found our long-
term cooperation with Citrix, another
global leader in technologies, very useful
for the project. Both of the above men-
tioned references belong to the market
segments which are strongly growing
and have great prospects for the future.

We also achieved progress in devel-
opment of SW solutions. Firstly, we op-
timized the operational performance ma-
nagement. Secondly, we made signif-

icant progress in absorbing modern
trends of SW works into our internal
procedures. Thanks to both initiatives,
we are now more effective, we produce
outcomes of higher quality and thanks
to a higher proportion of reusable com-
ponentswe are opening the door to the
higher price competitiveness on the
market.

In addition, we paid attention to
consolidation of operation-oriented
divisions in order to increase the ope-
ration effectiveness and improve our
price competitiveness and reliability.
We again concluded the contract for
endpoint outsourcing in the company
of Slovenské elektrarne, which proves
that we are on the good way.

Regarding year 2012 in general, it
seems to be important that besides
maintaining a very respectable econo-
mic performance we also succeededin
investment into long-term technolo-
gies, interesting business opportunities
and increased our operation effective-
ness. This gives us a very good position
for growth in the following years.

The success of 2012 is based on our
stable, motivated and highly professio-
nal team. We were pleased to be awar-
ded “Company with the most effective

human resources management in the
sector of information technologies” by
the PwC company. We see this as a proof
that the attention we have paid to the
development and motivation of ourem-
ployees bears fruit.

As the three years passed, looking
back at the past three years we feel that
the Slovak Telekom property interest in
our company brought a new stimulus
for economic growth and qualitative
development. Synergies achieved out
of this relationship were doubtlessly
very useful for the company’s success
and progress.

Finally, looking back at 2012, I would
like tothank our customersand business
partnersfortheir trustand the opportu-
nities we received, we appreciate them
very much. lwould like to assure you that
we will continue in making efforts to be
useful, reliable and innovative partnerin
achieving your business goals.









Miroslav Bielcik
Financny riaditel
Chief Financial Officer

Vys3sia ekonomickd vykonnost

a investicie do rozvoja napriek zloZitej situdcii na trhu

Ekonomickou vykonnostou sa rok 2012
zaradil v histdrii firmy z hladiska financ-
nych vysledkov hnedza rekordny rok
2010. Zdsadnym tspechom bol rast zis-
kovosti v pretrvdvajiicom velmi ndroc-
nom makroekonomickom a trhovom
prostredi.

Celkové vynosy dosiahli vysku 31 426
tisic EUR, ¢o oproti predchéddzajlicemu
roku predstavuje hodnotu nizsiu 0 7 %.
Napriek poklesu vynosov narastla prida-
nad hodnota, ktord na IT trhu vhodnejsie
reprezentuje redlnu ekonomicku vykon-
nost z pohladu realizovaného objemu
¢innosti, a zaroven aj podiel na trhu. Po-
kles trZzieb suvisi predovsetkym s nizsim
objemov tovarovych dodavok s minimal-
nou mierou ziskovosti. Trzby za sluzby
sme vygenerovali oproti predchadza-
jucemu roku v porovnatelnom objeme.

Pridant hodnotu sme dosiahlivo vys3-
ke 17623 tisic EUR, Co oproti predchddza-
jucemu roku predstavuje narast o 2 %.
Napriek poklesu trZieb tykajucich sa to-
varovych dodavok, ktoré stiahli nizsie aj
celkové vynosy, pridand hodnota z nich
nardstla oproti predchddzajlicemu roku
o viditelnych 17 %. Tento vysledok sme
dosiahli vdaka ovela va¢siemu podielu
predaja poloZiek s vy$Sou pridanou hod-
notou v strategicky doleZitych oblastiach
posobenia firmy, ako st rieSenia pre uk-
ladanie dét ¢i elektronické overovanie
identity a elektronické snimanie podpisu.
Mierny ndrast sme dosiahliajv pridanej
hodnote z poskytovanych sluzieb, kto-
rd tvorikritickd masu, a to 959 celkovej
pridanejhodnoty produkovanej firmou.

EBITDA, teda prevadzkovy zisk pred
zapocitanim odpisov, sme zaknihovali
vo vyske 4 043 tisic EUR, ¢o predstavu-
jendrast oproti predchadzajicemuroku
0 5 %. Tento rast méZzeme v ekonomic-
kom prostredi, v ktorom firma pésobf
a pri zvysujlicom sa konkuren¢nom tla-
ku a stdle ostrejSej cenovej konkurencii
oznacit za Uspech. Dosiahnut danu tro-
ven ziskovosti sa nam podarilo aj vdaka
udrZaniu celkovej sumy fixnych nakladov,
s vynimkou personalnych nakladov, na
stabilnej trovni.

ManaZovany nérast persondlnych na-
kladov suvisi s pokracovanim posilfio-
vania nasho timu o skdsenych odborni-
kov. Tymto krokom napliame stratégiu,
ktorej neoddelitelnou stcastou je zvy-

Sovanie kvality nasich sluZieb a posilfio-
vanie schopnosti riesit stibezne viace-
ro komplexnych projektov. V roku 2012
sme dosiahli vyznamné ocenenie od re-
nomovanej konzulta¢nej firmy, ktoré
nas charakterizuje ako spolo¢nost s naj-
efektivnej$im riadenim [udského kapi-
talu v sektore informacnych technolé-
gii. Vyznamnou suc¢astou hodnotiacich
kritérii bola efektivita riadenia ludskych
zdrojov a persondlnych nédkladov. V od-
vetvindro¢nom naludskd pracu (ndklady
na odmenovanie a vzdeldvanie) sandm
podarilo udrzat velmi dobru efektivitu
prace, merant pomerom persondlnych
nékladov k dosiahnutej pridanej hodno-
te, ¢o predstavuje zdklad pre manaZova-
nie ziskovosti.

Dosiahnuty zisk pred zdanenim vo
vyske 3054 tisic EUR a Cisty zisk vo vyske
2 444 tisic EUR narastli oproti predcha-
dzajuicemu roku priblizne o 2 %, respek-
tive 3 %. Cast narastu EBITDA pohltili
oproti predchéddzajicemu roku vyssie
odpisy. Rast odpisov suvisi s kapitaliza-
ciou vyraznejsich investicii do opakova-
ne pouZitelnych rieSeni. Tento pristup
vychddzajlci zo stratégie spolo¢nosti
nam umoziiuje prindsat zakaznikomrie-
Senia s vysokou pridanou hodnotou za
konkurencieschopnt cenu.

Verime, Ze mierne rasttca uroven
ziskovosti v ndro¢nom ekonomickom
prostredi a konzistentna aplikacia kon-
zervativneho manaZzovania cash-flow su
zakladnymi ekonomickymi predpoklad-
mi pre spokojnost spolo¢nikov nasej
spoloc¢nosti. Spomenuté parametre fi-
nancnej stability st dobrym odrazovym
mostikom pre budticnost spoloc¢nosti.



Higher economic performance

and investments in development despite the difficult market conditions

With regard to our economic perfor-
mance, year 2012 entered the history of
the company in terms of financial results
as the second most successful right after
the exceptional year 2010. A key achieve-
ment was the increase in profitability de-
spite the ongoing very difficult macroe-
conomic and market environment.

Our total revenues reached a total of
EUR 31,426 thousand, which presents
a value decreased by 7% compared to
the previous year. Despite the decline
inrevenues, the gross margin increased,
whichisamore suitable IT marketindica-
tor representing real economic perfor-
mance with respect to the volume of per-
formed activities, as well as the market
share. The decline in revenues is mainly
related to a lower volume of goods de-
liveries at a minimum profitability level.
Sales of services were generated at a
volume comparable to the previous year.

Weachieved the gross marginamount-
ing to EUR 17,623 thousand, which pre-
sents an increase by 296 compared to the
previous year. Despite the decrease in
sales related to goods deliveries, which
caused a decline in total revenues, too,
the gross margin generated from them
increased by remarkable 17% compared
to the previous year. This result was
achieved through the much bigger sale

proportion of items with higher value
added within strategically significant
areas of our company’s business activi-
ties, such as data storage solutions or
electronic verification of identity and
electronic signature capture. A slight
increase was also reached in the gross
margin from service deliveries, which
constitute the critical volume, i.e. 95%
of the total gross margin generated by
the company.

EBITDA, earnings before interest,
tax,depreciation and amortization, was
recorded in the amount of EUR 4,043
thousand, which presents an increase
of 5% compared to the previous year.
This growth can be seen as success in
the economic environment where the
company operatesand underincreasing
competitive pressure and continuously
strengthening price competition. We
managed to achieve this level of profit-
ability thanks to keeping the stable total
amount of fixed costs, except for per-
sonnel costs.

Managed increase of personnel costs
is related to the continuing strengthen-
ing of our team of experienced experts.
Taking this step, we fulfill the strate-
gy which definitely includes improve-
ment of quality of our services as well
asimprovement of capacities to solve se-
veral simultaneous complex projects. In
2012, we received a significant award by
arenowned consulting company which
characterized us as the company with
the most effective humanresources ma-
nagement in the sector of information
technologies. An important part of the
evaluation criteria was management ef-
fectiveness of human resources and per-
sonnel costs. Within the remuneration
and training costs demanding industry,
we succeeded in maintaining very good
work effectiveness, measured as ratio

of personnel costs to the value gross
margin, which presents the basis for ma-
nagement of profitability.

The achieved profit before tax
amounting to EUR 3,054 thousand and
the net profit amounting to EUR 2,444
thousand increased approximately by
2% and 3% respectively,comparedtothe
previous year. A part of the EBITDA in-
crease was absorbed by higher deprecia-
tion and amortisation compared to the
previous year. Higher depreciation and
amortisationis related to the capitaliza-
tion of more significant investments in
reusable solutions. This approach based
oncompany strategy allows us to deliver
solutions with high added value ata com-
petitive price to our customers.

We believe that the slightly increas-
ing level of profitability in this challeng-
ing economic environment and the con-
sistent application of conservative cash
flow management are essential econom-
ic preconditions for the welfare of the
shareholders of our company. The afore-
mentioned characteristics of financial
stability are a good basis for the future
of the company.









René Kubis
Obchodny riaditel
Chief Sales&Marketing Officer

Uzitok z kvalitnych rie$eni rozhoduje o spokojnosti zakaznika

Rok 2012 bol pre PosAm a celé odvetvie
IT velmi ndrocny. Zdkaznici opatrnejsie
investovali do novych technoldgif a pre-
ferovali investicie s rychlou ndvratnostou.
Celkovy objem investicii na trhu nadalej
klesal a viicsie rozvojové projekty sa vy-
skytovali zriedkavejsie neZ v minulosti.
Ak vezmem do tivahy tento kontext, po-
kladdm vysledky uplynulého roka za vel-
mi dobré. Potvrdzuje to vyska prevddz-
kového zisku pred zapocitanim odpisov
(EBITDA) vo vyske 4 043 tisic EUR, ¢o
predstavuje ndrast oproti predchddzajui-
cemu roku o 5 %.

Zakladom dobrych vysledkov bolo udr-
Zanie pozicie a rozvijanie novych pro-
jektov u nasich dlhoro¢nych zakaznikov.
Z realizovanych projektov spomeniem
konsolidaciu kli¢ovych modulov Roz-
poctovéhoinformacného systémuaim-
plementdciu Registra Uctovnych zdvie-
rok na Ministerstve financii SR, alebo
konsolidéciu rieSeniv Allianz - Slovenska
poistovia zvysujucich komfort a efekti-
vitu komunikécie s predajcom, vritane
integracie mobilnych zariadeni. V out-
sourcingu prevadzkovo orientovanych
IT sluZieb sme obhdjili dodavky pre
Slovenské elektrdrne a rozsirili sluzby
pre ZUNO Bank. Dobrou sprévou je zis-
kanie desiatich novych zakaznikov na-
prie¢ vSetkymi obchodnymi skupinami.

Optimistické vyhliadky do budticnos-
titiez davaju referencie ziskané v novych,
perspektivnych oblastiach. Vyznamom
stalerastie oblast ukladania, manazmen-
tu a archivécie d4t. PosAm v roku 2012
nadviazal na Uspechy z roku 2011 a pre

Tatra Bankua Slovak Telekom sme dodali
$pickové riesenia pre konsolidaciu stora-
ge infrastruktury zaloZené na technolé-
gidch Hitachi Data Systems, lidra v tejto
oblasti. Atraktivnou zostava téma zefek-
tiviiovania obsluhy klientov na prepaz-
kach, kde integrujeme vlastné rieSenie,
vyuZivajuce digitalizovany vlastnoruc¢ny
podpis na autorizaciu oséb a podpisova-
nie dokumentov. V tejto oblastije PosAm
silnym partnerom Xyzmo simplementa-
ciami na celom svete. Uplatnenie tejto
technoldgie je velmiSiroké a po referen-
cidch v bankovom sektore vidime vel-
ké prileZitosti aj v dalSich segmentoch.
V sektore priemyslu sme portfélio roz-
Sirili o systém manaZmentu pracovnikov
v teréne, doplneny vimplementécii pre
Vychodoslovensku energetiku o mobilny
zber odpoctu elektromerov spolu s ERP
procesmi v SAP-e. Inovacny potencidl
a schopnost doddvat $pickové rieSenia
sme potvrdili aj cloudovym rieSenim pre
Slovak Telekom. PosAm uspel v konku-
rencii najvyznamnejsich nadndrodnych
hrécov a na technolégii vyznamného
partnera, spolocnosti Citrix, postavil rie-
Senie pre poskytovanie sluzieb IAAS. Na
tento projekt chceme nadviazat dal3imi
vo verejnej sprave, priemysle a aj mimo
SR. Tejto mimoriadne perspektivnej ob-
lasti venujeme velku pozornost.

Porozumenie potrebam zakaznikov,
uzito¢nost ponukanych rieSeni a kvali-
ta realizécie su oblasti, ktoré vo vztahu
k zékaznikom pokladdam za klticové. Na
ne sme zamerali svoje Usilie pri zlepSova-
ni internych procesov. Roz3irili sme ob-
chodnu diviziu o novych ludi a posilnili
rolu konzultantov, s ciefom lepsie prepo-
jit nase know-how s potrebami zdkazni-
kov. Verim zéroven, Ze velky potencidl
na rast PosAm-u je v tizkej spolupraci
so skupinou Slovak Telekom na konkrét-
nych obchodnych prileZitostiach a v sy-
nergidch pri poskytovani prevadzkovo
orientovanych sluzieb. V6la zicastne-
nych stran spolupracovat rastieaotvara
nové prilezitosti.

Rok 2012 bol mojim prvymv PosAm-e.
Som rad, Ze sa nam spoloc¢ne podarilo
nadviazat na uspechy minulych rokov
a pripravit si dobru vychodiskovu situd-
ciudo buducnosti. Za to sachcem poda-
kovat mojim kolegom, nasim partnerom
a aj-verim, Ze spokojnym - zékaznikom.



Benefits from high-quality solutions determine the customer satisfaction

The year 2012 was a difficult one for both
PosAm and the IT sector in general. Cus-
tomers were more cautious about in-
vestments in new technologies, and they
preferred investments with rapid return.
The overall volume of investments on the
market continued to decrease, and larger
development projects occurred less fre-
quently than in the past. If | take this con-
text into account, | consider the last year
results very good. It is proved by the sum
of operating profit before depreciation
and amortization (EBITDA) amounting
to 4,043 thousand Euros, which repre-
sents an increase of 5% compared to the
previous year.

The good results were based on main-
taining the position and development
of new projects for our long-term cus-
tomers. There were various projects re-
alized. | would mention the consolida-
tion of key modules of the Budgetary
information system and implementa-
tion of Financial statement register for
the Ministry of Finance of the Slovak Re-
public, orthe consolidation of solutions
for Allianz - Slovenskd poistovia, which
improved comfort and effectiveness of

communication with the seller, includ-
ing integration of mobile devices. Re-
garding operation-oriented IT services
outsourcingwe maintained deliveries for
Slovenské elektrarne and extended ser-
vices for ZUNO Bank. Good newsis that
we acquired ten new customers across
all sales groups.

References obtained in new, perspec-
tive areasalso provide us with optimistic
outlook. Theimportance of data storage,
management, and archiving has been
continuously growing. In 2012, PosAm
followed up on previous year’s achieve-
ments, and we delivered top-class stor-
age infrastructure consolidation solu-
tions based on technologies of Hitachi
Data Systems, leader in this field, for
Tatra Banka and Slovak Telekom. Another
attractive area is improvement of cus-
tomer services at desks, where we inte-
grate our own solution using digitalized
personal signature for authorization of
persons and signature of documents.
In this field, PosAm is a strong partner
of Xyzmo with worldwide implementa-
tions. Application of this technology is
very broad. Having obtained references
in the banking sector, we see great op-
portunities in other segments, too. In
the industrial sector we extended the
portfolio with mobile workforce system.
Implementation for Vychodoslovenska
energetikawas supplemented witha mo-
bile collection of meter readings, togeth-
er with ERP processes in SAP. Our inno-
vation potential and ability to deliver
top solutions were also proved by de-
livery of cloud solution for Slovak Tele-
kom. PosAm succeeded in competition
against the most significant multination-
al players and built a solution for provi-
sioning of IAAS services on the technol-
ogy of Citrix, our company’s significant
partner. We would like to follow up with
more projects in public administration,
industry,and outside the territory of Slo-

vak Republic. We pay a great attention
to this perspective field.

| consider understanding the custom-
erneeds, usefulness of solutions offered,
and quality of realization to be the key
success factorsinrelation to our custom-
ers. These are the areas we focused on
whenimprovingourinternal procedures.
Ourcommercial division was expanded
by new personnel. We also strengthened
therole of consultantsin orderto better
interconnect our know-how with cus-
tomers’ needs. | believe that the great
potential for growth of PosAmis in the
close cooperation with the Slovak Tele-
kom group on specific business oppor-
tunities and in synergies in delivery of
operation-oriented services. The will
of both parties to cooperate grows and
brings up new opportunities.

2012 was the first year in PosAm for
me. | am pleased that together we suc-
ceeded in continuing with the achieve-
ments from the previous years and in
preparing a good starting position for
the future. For that, | would like to thank
my colleagues, our partners, and our -
| believe - satisfied customers.









Milan Drobny
Riaditel'organizacie a riadenia
Chief Operations Officer

Vysledky a ziskané ocenenia potvrdzuju, Ze krd¢ame sprdvnym smerom

Vnitornd organizdcia a systém riade-
nia hraji v IT sektore zdsadnu ulohu. Ak
by sa neprispdsobili zmendm poZiada-
viek zdkaznikov, firma by stratila svo-
ju konkurencieschopnost. PosAm pre-
Siel Styrmizdsadnymi milnikmiv tejto
oblasti. Tym poslednym bol v roku 2012
novy model postavenia projektového
manaZzéra, ktory vytvdra predpoklady
pre vyssiu mieru flexibility pri riadeni
projektov u zdkaznikov.

IT Delivery, ¢ize dodavka sluzieb ariese-
ni je jednym z podstatnych pilierov, na
ktorych stoji kazda IT firma. Této oblast
sa v PosAm-e za vyse 20 rokov od zalo-
Zeniafirmy zésadne zmenila. Od centrdl-
neriadeného delivery v go-tych rokoch,
postaveného na samostatnych organi-
zacnych jednotkdch zastre3ujlcich cely
obchodno-vyvojovy cyklus, sa PosAm
v roku 2001 posunul k segmentovej or-
ganizdcii obchodu a platformovo zame-
ranym realiza¢nym divizidm. V rokoch
200522006 sme v dalSom kroku prijali
vyznamné organiza¢né a metodické zme-
nyvzloZeniav préciprojektovych timov.

Rok 2012 bol zdsadnym milnikom
z hladiska autonémneho postavenia
Struktur projektového riadenia, ktoré
je dneskltucovym faktorom pridodévke
sluzieb. Charakter sti¢asnych projektov

totiZ vyZaduje od manazéra vyssiu mieru
flexibility prirozhodovani ako viest pro-
jekt a rychlejsiu reakciu s operativnym
prestivanim zdrojov v pripade neoc¢aka-
vanych udalosti a novych poZziadaviek
zékaznika. Podarilo sandm namodelovat
také postavenie projektového manazéra
amanazérapre dodédvku sluzieb, aby mali
vy33iu mieru samostatnostivrozhodova-
niaviac kompetencii. Som velmirdd, ze
sandmv PosAm-e podarilo vytvorit sku-
tocnessilny tim Spickovych projektovych
manazérov, z ktorych viac ako polovica
vlastni medzindrodne uzndvané certifi-
katy IPMA alebo PRINCE2. Aj vdaka to-
mu sme schopnikvalitne zvlddnut viace-
ro paralelne realizovanych komplexnych
projektov. Aktivni sme aj ako ¢len Slo-
venskej spolo¢nosti pre projektové ria-
denie, kde spoluorganizujeme webindre
pre komunitu projektovych manazérov.

PosAm je spolo¢nost, ktora vzdy bo-
la postavend na ludoch a ich schopnos-
tiach. Fakt, Ze sa nasim [ludom venujeme
a vytvarame im motiva¢né podmienky
na pracu, dokladuju viaceré ocenenia. Po
roku 2011 (ocenenie spolo¢nosti Hewit,
ktord zaradila PosAm medzi vynimocné
IT firmy v Cechach a na Slovensku) sme
aj v minulom roku dostali ocenenie za
HR pristup. Konkrétne v prieskume spo-
lo¢nosti PWC HR Controlling 2012 sme
ziskali cenu Leading HR Organisation,
udelovanu spolo¢nosti s najefektivnej-
$im riadenim fudského kapitalu v sekto-
re informacnych technolégii. Vynimo¢-
névysledky sme dosiahlivindikatoroch,
zameranych na mieru fluktudcie, lojali-
tu zamestnancov, investicie do rozvoja
avzdeldvania. Fakt, Ze PosAm ma vyraz-
ne nadstandardné ndklady na zamest-
nanecké vyhody v porovnani s trhom,
hovorijasnou recou. A ¢o je eSte doleZi-
tejsie, pomer medzi externymiainterny-
mivzdeldvacimiaktivitami potvrdzuje, Ze
vPosAm-eredlne funguju prvky uciacej
sa spolocnosti.

Dal$im krokom, ktory ¢akd PosAm
v blizkej dobe, je zlepSenie fungovania
systémov pre projektové riadenie. In-
tegracia obchodno - projektovej vetvy
jesice navonok ,neviditelny“ krok, avsak
interne nam umozni zefektivnit vnitor-
nu logistiku. Som presvedceny, Ze tou-
to zmenou sa znovu posunieme blizsie
k potrebam nasich zdkaznikov.



The results and awards prove that we are on the right way

Internal organization and management
system play a crucial role in the IT sec-
tor. If they do not adapt to changes of
customer requirements, the company
loses its competitiveness. PosAm passed
four key milestones in this field. The last
one, in 2012, was the new model of pro-
ject manager position, which generates
preconditions for higher flexibility in ma-
naging projects for customers.

IT Delivery, or provision of services and
solutions, is one of the basic pillars sup-
portingeachandevery IT company. This
field has significantly changedin PosAm
in the more than 20 years following the
establishment of the company. Fromthe
1990s centrally managed delivery based
on separate organizational units cover-
ing the overall business-development
cycle, PosAm moved on to segment or-
ganization of business and platform-ori-
ented implementation divisionsin2001.
In2005and 2006 we took another step
and adopted significant organizatio-
nal and methodological changes in the
structureand work of our project teams.

The year 2012 turned out to be a cru-
cial milestone in terms of autonomous
positions of project management struc-
tures; project management is current-
ly a key factor for delivery of services,
since the nature of projects today re-
quires a higher level of flexibility from
the manager when deciding how to con-
duct a particular project, and a faster
response with operative transfer of re-
sources in case of unexpected events
and new customer requirements. We
have succeeded in designing such po-
sitions for project manager and service
delivery manager in order for them to
have a higher level of autonomy in deci-
sion-making as well as more responsibili-
ties. l am very glad that here in PosAm
we could form a really strong team of
top project managers; more than a half
of them are holders of internationally
recognized certificates, such as IPMA
or PRINCE2.Thatis another reason why
we are able to professionally deal with
several simultaneously realized complex
projects. Moreover, we are an active
member of Project Management Asso-
ciation of Slovakia and co-organizers
of webinars for project management
community.

PosAm is a company which has al-
ways stressed the importance of its per-
sonnel and their abilities. The fact that
we offer and create motivational con-
ditions of work for our employees is
supported by several awards obtained.
After being placed among the most ex-
ceptional ITcompaniesinthe Czech Re-
publicand Slovakia of 2011 (awarded by
the Hewit company), we also received
an award in 2012 for our HR approach-
named the Leading HR Organisation
within the PwC HR Controlling 2012
survey. This award goes to the com-
pany with the most effective HR ma-
nagementin the sector of information
technologies. In addition, we achieved

exceptional results with respect to in-
dicators which focus on turnover rate,
loyalty of employees, investments in
developmentand training. The fact that
PosAm has significantly higher costs
of employee benefits compared to the
market is a clear message. And what is
of even greater importance is the pro-
portion of externalandinternal training
activities which proves that elements
of a learning company really do work
in PosAm.

Another step to be taken by PosAm
in the nearest future isimprovement of
project management systems operation.
Integration of business-project branch
may seem to be an “invisible” step; how-
ever, itwillinternally allow us to make our
internal logistics more effective. | am
convinced that this change will again
helpus move further towards the needs
of our customers.
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Peter Hladky
Riaditel'vyvoja softvéru
Chief of Software Development

Heslo roka: zvy3ovanie efektivity

V oblasti softvérového vyvoja a systémo-
vej integrdcie sme identifikovali v roku
2012 zdujem zdkaznikov o rychlejsie ab-
sorbovanie modernych technoldgii a lep-
Sie zhodnotenie existujticich IT zdrojov.
Interne sme sa sustredili na optimalizdciu
softvérového vyvoja a zviddnutie novych,
zloZitejsich tém pre zachovanie inovativ-
neho ndboja a vysokej miery uZitku v na-
Sich rieSeniach.

Rozsahom a technologicky patrila k naj-
vyznamnejsim aktivitdm roku 2012 Uspes-
na konsolidécia klticovych modulov Roz-
poctového informac¢ného systému na
platforme Oracle WebLogic. Bol to je-
den z najvécsich Java projektov v histé-
rii softvérového vyvoja v PosAm-e a do-
mnievam sa, Ze aj na slovenskom trhu
v minulom roku. Potvrdili sme tu syner-
giu vynikajticej doménovo - konzulta¢-
nej znalosti rozpoctovnictva pri ndvrhu
novej podoby procesov, s kompetenciou
zvlddatorganizaciu velkych softvérovych
projektov s desiatkami vyvojarov. Pro-
jekt sme zvladli najmd vdaka optimali-
zacii procesov operativneho riadenia na
béze nastroja Jira, spojenych s dosled-
nym vyuZzitim best practicies v oblasti
Java EE vyvoja a metodiky RUP. Ndro¢ny
ciel, stihnut s novym systémom zacia-
tok zostavovania rozpoctu, sme dosiah-
li zdsluhou fungujlicej QA a zapojenim
najnovsich nastrojov automatizované-
ho funkéného a zdtazového testovania.
Délezitym sp6sobom ako zvySovat
efektivitu uz raz investovanych pros-
triedkov do IT, je integrdcia rieSeni na
roznych platformach. Tieto kompeten-
cie sme uplatnili pri integracii aplikacif
na platforme IBM Lotus Domino so sys-
témom na platforme Java - IBM Web-
Sphere AS v segmente poistovnictva.
Z projektov zhodnocujucich existujtice
IT systémy spomeniem eSte unifikdciu
rozhrani pre pristup do podnikovych sys-
témov, zavddzanie mobilnych fronten-
dov k existujticim systémom, alebo za-
vadzanie bezpapierovych procesov. Pri
posledne menovanom vyuzivame novu
generdciu vlastného rieSenia na podpi-
sovanie dokumentov a autorizdciu oséb
zalozeného na technoldgii Xyzmo SIGNi-
ficant. Nase portféliorieSenisme okrem
toho roz3irili o systém pre manazment
pracovnikov vteréne a mobilny zber me-

teringovych ddajov, integrovany s ERP
procesmiv SAP-e.

Medzi najdélezitejsie vysledky minu-
|ého roka urcite patri referencia v budo-
vanicloudovych rieseni. Celosvetovoiba
Siesta inStaldcia podobnej technolégie
hovorisama za seba. Nase kompetencie
systémového integratora na poli virtu-
alizécie sme povysili na droven integra-
tora pre cloudové riesenia. Ziskany sta-
tus Citrix Cloud Advisor nam umozniuje
poskytovat sluzby v tejto oblasti aj v za-
hrani¢nych projektoch. Medzi vyznam-
né aktivity minulého roka patrili aj kon-
solidacie storage infrastruktur nasich
zakaznikov. Technologické parametre
rieSeni a spokojnost zakaznikov s pro-
fesiondlnymi sluzbami nasich $pecialis-
tov potvrdilinasu kompetenciu v oblasti
High-End storage riesen.

Hladanie novych pristupov pri zvy-
Sovaniefektivity je nielen témou nasich
zakaznikov. V roku 2012 sme vloZili vy-
znamné prostriedky do inovdcif pri sof-
tvérovom vyvoji tak, aby ndm nova ar-
chitektdra pomohla zlepsit efektivitu
vyvoja, skratit ¢as doddvky, zniZit chy-
bovostazvysitschopnost pruzne reago-
vat na poZiadavky. Verim, Ze prvé ovocie
tohto Usilia prinesie uz rok 2013. Pozor-
ne tieZ sledujeme vyznamné trendy v IT
av biznise nasich zakaznikov a usilovne
pracujeme na rieeniach pre ich budu-
ce potreby.

Zvladnut vacsiu komplexnost riesent
a ndroc¢nost realizicie je mozné len ras-
tom profesionality a odbornosti. V per-
sondlnejoblasti sme zvysili kompetencie
najma vo vyvoji mobilnych aplikacii, SOA
integrécif a posilnili nasu schopnost re-
alizovat komplexné softvérové a infras-
truktirne projekty, vratane navysenia
poctu architektov certifikovanych podla
metodiky TOGAF. Verim, Ze sa ndm po-
darilo nas tim 9o softvérovych Specialis-
tova2sinfrastruktirnych systémovych
inZinierov velmidobre pripravit nakom-
plexné projekty roku 2013.



Slogan of the year: enhancing effectiveness

What we noticed in 2012 was that our
customers were interested in and tended
to introduce modern technologies much
faster and were able to make better use
of the existing IT sources. We internally
focused on optimization of software
development and management of new,
more complex topics in order to maintain
the innovative tendency and a high rate
of benefit in our solutions.

With respect to the extent and techno-
logies, the most significant activities of
2012 included the successful consolida-
tion of key modules of the Budgetary
information system on the Oracle Web-
Logicplatform. It was one of the largest
Java projects in the history of software
developmentin PosAmand, | think, the
largest one on the Slovak market last
year. Here we proved the synergy of ex-
cellent domain - consulting knowledge
of budgeting in designing the new form
of processes, with the ability to manage
organization of large software project
with dozens of developers. We success-
fully managed the project particularly
thanks to the optimization of operative
management processes based on the
Jira instrument, associated with consis-
tent use of best practices in the field of
Java EE development and RUP metho-
dology. The challenging goal of manag-
ing the new system along with the start
of budgeting, was achieved through the
functioning QA and involvement of the
latest instruments of automated func-
tional and load testing.

An important way how to improve
effectiveness of resources already in-
vested to IT once before is the integra-

tion of solutions on various platforms.
We applied these competencies for in-
tegration of applications on the IBM Lo-
tus Domino platform with a system on
the Java - IBM WebSphere AS platform
inthe segment of insurance. In addition
to the above mentioned projects of re-
valuating existing IT systems, | will also
point out unification of interfaces for
Access to company systems, implemen-
tation of mobile frontends to existing
systems, or introduction of paperless
processes. Concerning the last listed,
we use a new generation of our own so-
lution for signingdocuments and autho-
rization of persons based on the Xyzmo
SIGNificant technology. Moreover, we
expanded our portfolio of solutions by
a system for management of person-
nel in the field and a mobile collection
of meter readings, integrated with ERP
processes in SAP.

The most important results of the
last year certainly include a reference
incloud solution creation. The fact, that
such technology was the sixth world-
wide, speaks foritself. Our competences
of system integrator in the field of vir-
tualization were pushed forward to the
level of cloud solution integrator. The
status of Citrix Cloud Advisor that we
achieved allows us to provide services
in this field, including foreign projects.
Other significant activities of the last
year also include consolidations of stor-
age infrastructures for our customers.
Technological parameters of solutions
and customers satisfied with profession-
al services provided by our specialists
proved our competence in the field of
High-End storage solutions.

Searching for new approaches in im-
proving the effectiveness is a topic not
only for our customers. In 2012 we put
significant resources into innovations
of software development so that new
architecture would help usimprove the
effectiveness of development, short-
en delivery time, reduce errors and in-
crease the ability to flexibly respond
to requirements. | believe that the first

fruits of these efforts will be picked now
in 2013. We also pay attention to signifi-
cant trends in IT and in business of our
customers and work hard on solutions
for their future needs.

It is only possible to manage higher
complexity solutions and tough reali-
zations along with growth of professio-
nalismand expertise. With regard to the
personnel area, we improved compe-
tencies particularly in development of
mobile applications, SOA integrations
and strengthened our ability to realize
complex software and infrastructure
projects, including an increase in num-
bersofarchitects certified according to
the TOGAF methodology. | believe that
we have managed to prepare our team of
9o software specialists and 25 infrastruc-
ture systemengineers very well for com-
plex projects to come in the year 2013.
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Ladislav Bogdény
Riaditel prevadzkovych sluzieb
Chief Services Officer

Prevddzka v pohybe: konsoliddcia, redizajn procesov a nové vyzvy

Viyvoj na trhu IT sluZieb prechddza zme-
nami a rok 2012 to potvrdil. Vdaka vnu-
tornej konsoliddcii sme dokdzali reagovat
na meniace sa podmienky, uchopit pri-
leZitosti a zvysit vynosy. Zdroveri sme si
pripravili dobré predpoklady na udrZanie
tohto trendu.

Uplynuly rok sa niesol vznamenimensie-
hopoctu,aviakobjemovovacsichnovych
prilezitosti. Boli sme svedkami, ako sa
velké slovenské firmy pustili do outsour-
cingu komoditnych sluzieb, akymi su
najmad sprava desktopového prostredia,
alebo IT service desk. Zaroven vsak po-
kracovalo obdobie ukon¢ovania zmluyv,
uzatvorenych pred piatimi - Siestimi rok-
mi pocas,,prvejviny“udomadcriovaniasa
outsourcingu IT sluZieb na Slovensku.
Nezriedka tak dochddzalo k vymene po-
skytovatelov. Nds tesi, Ze sa nam vdaka
kvalite a cenovej atraktivnosti sluzieb
podarilo udrzat si existujdcich zakazni-
kov a obhdjit dlhoro¢nt spoluprécu, napr.
v Slovenskych elektrariiach a Slovnafte.
Napriek zloZitej situdcii na trhu sme cel-
kovo v oblasti prevadzkovych sluZieb do-
kdzali medzirocne zvysit trzby.

V roku 2012 sme v poskytovani slu-
Zieb nadvézovali najméa na infrastruk-
turne projekty ako bola podpora mo-
nitoringu v Mondi SCP, podpora nami
dodanych anasadenych storage rieSeni
v Tatrabanke, Slovak Telekom-e, Stredo-
slovenskych elektrériiach & v Duslo Sala.
V Slovak Telekom-e sa nase prevddzkové
sluzby posunulido éry cloudu. PosAm sa
nepodielal len nandvrhu aimplementacii
TelekomCloud, ale nasi Specialisti posky-
tovalitomuto rieSeniu aj podporu natre-
tej drovnivratane hardvérového servisu.

Nasu uz tradi¢nu oblast hardvéro-
vého servisu sme v stvislosti s dodav-

kou a implementaciou systémov digi-
talizovaného podpisovania postupne
roz3irili o servis podpisovych podlo-
ziek (WACOM, Xyzmo SIGNificant a El-
com) a¢itacCiek dokladov (DESKO, ARH).
Voblastitlacovych sluZieb sme uzatvorili
servisné partnerstvo s Kyocera a ziskali
novych zakaznikov pre outsourcing tla-
covychsluZieb (najma KIA Motorsa SHP
Harmanec).

Natrhu citime prebytok ponuky nad
dopytom, ¢o vedie k postupnému znizo-
vaniu jednotkovych cien za sluzby. Kedze
predpokladdame, Ze sa tento trend bude
zosilfovat, prisp6sobujeme mu vnutor-
né prostredie, ako aj model spolupréce
jednotlivych ¢lenov skupiny Deutsche
Telekom na Slovensku. V priebehu roku
2012 sme interne zavrsili dlhodobu kon-
solidaciu prevadzkovych divizii vznikom
Divizie prevadzkovych sluZieb. Dari sa
nam zjednodudovat a zrychlovat proce-
sy najmad v oblasti ndvrhu a tranzicie slu-
Zieb. Pokracovalisme v posilfiovaniroly
service delivery manazérov, ktorf sti zod-
povedni nielen za dohlad nad procesmi
poskytovaniasluZiebaich drovriou (SLA),
ale st zodpovedni aj za ekonomické as-
pekty im zverenych sluZieb. V zévere ro-
ku sa ném podarilo obhdjit certifikdciu
systému manaZzérstva IT sluzieb podla
ISO 20000. Vroku 2013 nés ¢aka nasled-
narecertifikdcia naaktudlnu verziu tejto
normy z roku 2011.



Operation in motion: consolidation, redesign of processes and new challenges

Development of the IT services market
has been undergoing changes, and year
2012 was a proof of this. Thanks to in-
ternal consolidation we managed to re-
spond to changing conditions, make use
of the opportunity and increase revenues.
At the same time, we created good pre-
conditions for maintaining this tendency.

The past year meant fewer numbers of
new opportunities, but of higher vol-
ume. We saw how large Slovak compa-
nies started with outsourcing of services,
such as desktop environment manage-
ment in particular, or IT service desk.
However, the period of contract termi-
nations, concluded about five - six years
ago during the ,first wave“ of starting
the IT services outsourcing in Slovakia,
continued, meaning afrequent exchange
of providers. We are pleased that due to
the quality and price attractiveness of
services we managed to retain existing
customers and sustain long-term coo-
peration, e.g.. in Slovenské elektrarne
and Slovnaft. Despite the difficult mar-
ket conditions we were able to increase
our total year-on-year sales of operation-
oriented services.

Interms of providing servicesin 2012, we
mainly followed the infrastructure pro-
jectssuchas monitoring support for Mon-
di SCP, support for storage solutions de-
livered and deployed by us for Tatrabanka,
Slovak Telekom, Stredoslovenské elek-
trérne or Duslo Sala. In Slovak Telekom,
our operation-oriented services moved
into the Cloud era. PosAm participated
notonlyinthe designandimplementation
of TelekomCloud, but our specialists also
delivered this solution with the third level
of support, including hardware service.

Ourtraditional field of hardware ser-
vices, in connection with delivery and
implementation of digitalized signature
systems, was gradually expandedby sig-
nature pad services (WACOM, Xyzmo
SIGNificant and Elcom) and document
readers (DESKO, ARH). In the field of
print services, we concluded a service
partnership with Kyocera and acquired
new customers for print services out-
sourcing (particularly KIA Motors and
SHP Harmanec).

We feel that the offer is higher than
the demand on the market, which leads
to a gradual decrease of unit prices for
services. As we suppose that this ten-
dencyhasarisingtrend, we are gradually
adapting the internal environment toiit,
aswellasthe model of cooperation with
theindividual members of the Deutsche
Telekom group in Slovakia. During 2012
we internally completed along-term con-
solidation of operating divisions by cre-
ating Operation-oriented services divi-
sion. We have succeeded in simplifying
and accelerating procedures particularly
in the field of service design and transi-
tion. We continued in strengthening the

role of service delivery managers, who
arenotonly responsible for supervision
of service delivery procedures and their
level (SLA), but they are alsoaccountable
for economic aspects of the services in
their area of responsibility. At the end
of the year, we succeeded in confirming
the certification of IT services manage-
ment system according to 1ISO 20000.
In 2013, we expect a subsequent recer-
tification for the current version of the
2011 standard.



Marian Marek

Miroslav Majoros

o

Ladislav Petényi

Fakty o spolo¢nosti / Company Facts

Nézov: PosAm, spol.sr.o.
Datum zaloZenia: 22. 8.1990
1€0: 31365078

DIC: 2020315440

I€ pre DPH: SK 2020315440
Sidlo: Odborarska 21, 83102 Bratislava
Obchodny register vedeny Okresnym
sudom Bratislaval,

oddiel: Sro, ¢islo zépisu: 6342/B
Pobocky: Banska Bystrica, Kosice,
Levice, Zilina

Spolocnici:

Slovak Telekom, a. s.

Ing. Marian Marek

Ing. Peter Hladky

Ing. Peter Kolesar

Ing. Milan Drobny

Ing. Juraj Polacik

Peter Mihalovi¢

Ing. Ronald Fleischman

Ing. Ladislav Bogdany

Ing. Katarina Petrikova

Ing. Mark Slavicky

Konatelia:

Ing. Marian Marek

Ing. Miroslav Majoros

Ing. Ladislav Petényi
Prokuristi:

Ing. Milan Drobny

Ing. Miroslav Bielcik

Zéakladné imanie k 31.12.2012:
170000 EUR

Name: PosAm, spol.sr.o
Foundation date: 22.8.1990
Company ID: 31365078

Tax 1D: 2020315440

VAT ID: SK 2020315440
Registered seat: Odbordrska 21,
83102 Bratislava, Registered at the
commercial register of the district
court Bratislaval,

section: Sro, insert: 6342/B
Branches: Banska Bystrica, KoSice,
Levice, Zilina

Partners:

Slovak Telekom, a. s.

Marian Marek

Peter Hladky

Peter Kolesar

Milan Drobny

Juraj Polacik

Peter Mihalovic¢

Ronald Fleischman

Ladislav Bogdany

Katarina Petrikova

Mark Slavicky

Executives:

Marian Marek

Miroslav Majoros

Ladislav Petényi

Proxy:

Milan Drobny

Miroslav Bielcik

Registered capital as at 31.12.2012:

EUR170,000

Filantropia / Philantropy

Prispevky na ¢innost

Plamienok, neziskova organizacia
Detské centrum, spolo¢nost pre pomoc
detom odkdzanym na nahradnu vychovu
Obcianske hemofilické zdruzenie
Obcianske zdruzenie pridetskom
domove Piestany
Telovychovnéjednota Slovan Duslo Sala
Atleticky klub Spartak ZTS

Dubnica nad Vdhom

Contributions

Plamienok, non profit organisation
Child Centre, civic association helping
children in substitute family care
Slovak hemophilia society

Obcianske zdruzenie pridetskom
domove Piestany

Telovychovnd jednota Slovan Duslo Sala
Atleticky klub Spartak ZTS

Dubnica nad Vdhom



Integrovany manazérsky systém / Integrated Management System

1SO9001:2008

Kvalita

Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementécia vlastného softvéru. Podpo-
ra zékaznikov.

ISO/IEC20000-1:2005

ITIL®

Systém manazérstva IT sluZieb, zahffiaju-
ci poskytovanie infrastrukttrnych a apli-
kac¢nych sluZieb pre internu organizéciu
ajejzmluvnych partnerov v rdmcitechnic-
kych aorganiza¢nych hranic PosAm. Toto
jevstulade s katalégom sluZieb PosAm.

ISO/IEC27001:2005

Informaéna bezpecnost

Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementacia vlastného softvéru. Pod-
pora zékaznikov. V sulade s aktudlnou
verziou prehldsenia o aplikovatelnosti.

OHSAS18001:2007

Bezpecnost a ochrana zdravia pri praci
Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementécia vlastného softvéru. Podpo-
ra zékaznikov.

1SO 14001:2004

Predaj, sluzby a servis v oblastivypocto-
vej techniky. Vyvoj, vyroba, predajaim-
plementaciavlastného softvéru. Podpo-
ra zékaznikov.

EFQM: Recognised for Excellence
in Europe 2005

Ocenenie Eurépskej naddcie pre mana-
Zérstvo kvality. Od roku 2007 je PosAm
jej riadnym ¢lenom.

1SO9001:2008

Quality

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleandimplementation. Custom-
er support.

ISO/IEC20000-1:2005

ITIL®

TheIT Service Management System that
coversthe provision of ITinfrastructure
and application services to internal or-
ganisationandits contracted customers
within the technical and organizational
boundaries of PosAm. This in accord-
ance with the PosAm service catalogue.

ISO/IEC27001:2005

Information security

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleandimplementation. Customer
support. All in accordance with the lat-
estversion of statement of applicability.

OHSAS 18001:2007

Health & Safety at work

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleand implementation. Custom-
er support.

1SO 14001:2004

Environment

IT related sale, services and mainte-
nance. Software development, produc-
tion, saleand implementation. Custom-
ersupport.

EFQM: Recognised for Excellence
in Europe 2005

Excellence award of the European Foun-
dation for Quality Management. PosAm
has been a general member since 2007.



Spolo¢nost PosAmss.r.o. (ICO 00683272)
vznikla22.8.1990. Na zaklade rozhodnu-
tia (21.12.1993) jej Valného zhromazdenia
bolatato spolo¢nostk3.1.1994 rozdelena
na dve spolo¢nosti - PosAm Bratislava
spol.sr.0.a ASSET Managment Slovakia
spol.sr.o.Spolo¢nost PosAm Bratislava
spol. s r.o0. (ICO 313 650 78) prevzala od
spolo¢nosti PosAm vsetky obchodné
aktivity, zdvazky a pohladavky a pokra-
covala dalej s obchodnymi aktivitami
s vynimkou spravy nehnutelnosti, kto-
rd presla na druhu spolo¢nost. PosAm
Bratislava spol. s r.o. sa tak stal nastup-
nikom spolo¢nosti PosAm s.r.o., ktora
bola k 3.1.1994 obchodnym registrom
vymazana. Spolo¢nost PosAm Bratisla-
va spol.s r.o. v roku 2002 zmenila svoje
obchodné meno na PosAm spol. s r.o.

The company PosAm s.r.o. (corp. reg.
no. 00683 272) was incorporated on
22.8.1990. On the basis of a decision of
its general meeting (21.12.1993) the com-
pany on 3.1.1994 was split into two com-
panies: PosAm Bratislava spol.sr.o0.and
ASSET Management Slovakia spol.sr.o..
The company PosAm Bratislava spol.
sr.o.(corp.reg.no.31365078) took over
from PosAm allits business activities, li-
abilities and receivables and continued
inthese business activities, with the ex-
ception of property management, which
passed to the other company. PosAm
Bratislava spol. s r.o. thus became the
successor to PosAm s.r.o., which as at
3.1.1994 was deleted from the commer-
cial register. In 2002 the company PosAm
Bratislava spol. s r.o. changed its trade
name to PosAm spol.sr.o.

s

P oS

Divizia
produktového
manazmentu
Product
Management
Division

Obchodnd
divizia
Sales Division

Obchodnd

skupina Verejna
spréva a zdravotnictvo
Sales Group

Public & Healthcare

Obchodna
skupina Priemysel
asietové odvetvia
Sales Group
Manufacturing

& Utilities
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skupina Financie
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Sales Group
Finance & Insurance
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Sales Group Banking
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Sales Group
Telco & Media
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novych projektov
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Divizia SW vyvoja

Domino / Lotus Notes
Software
Development
Division

Domino / Lotus Notes

Divizia SW vyvoja

Java/Oracle
Software
Development
Division
Java/Oracle

Divizia
systémovej
integracie
Systems
Integration
Division
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Pocet zamestnancov
celkovy ku koncu roka: 255
priemerny za rok 2012: 257

Vzdelanostna strukturav %
stredoskolské 30

bakalarske 4

vysokoskolské 63

postgraduélne 3

Podiel muZov azZienv %
muzi 80

zeny 20

Zakladna Struktira zamestnancov v %
SWvyvojasluzby 74
Predaj a marketing 14

Administrativa a manazment 12

Vekova Strukttirazamestnancov v %
30 rokov a mladsi 21

31-35rokov 24

36-40 rokov 24

41-45 rokov 18

46-50 rokov 6

50 aviac rokov 7

Prehlad po lokalitach v %

Bratislava 71
Banska Bystrica 8
KoSice 6
Zilina 8
Levice 7

Priame investicie do vzdelavania
- priame naklady na vzdeldvanie
na1lzamestnanca 650 EUR

- celkové naklady na vzdeldvanie
na 1zamestnanca 850 EUR

Number of employees
total year end: 255
year 2012 average: 257

Structure of educationin %
secondary school 30
bachelors 4

university 63

postgraduate 3

Ratio between men and womenin %
men 80

women 20

Basic structure of employeesin %
SW development and services 74
Sales & marketing 14

Admin & management 12

Structure of employees by age in %
30years and younger 21

31-35years 24

36-40 years 24

41-45years 18

46-50 years 6

50years and older 7

Location overview in %

Bratislava 71
Banskd Bystrica 8
Kosice 6
Zilina 8
Levice 7

Direct investments into trainings
-direct costs into trainings

per 1employee EUR 650

- total costs into trainings

per 1 employee EUR 850



Partnerstvd / Partnerships

AssureTec

BULL Business & Technology Partner
Cisco Select Certified Partner
Citrix Solution Advisor Gold

Citrix Cloud Advisor

DELL Service provider

Desko Country Reseler

Eset Platinum Partner

Fortinet Bronze Partner
Hewlett-Packard PartnerOne
Preferred partner
Hewlett-Packard Authorized Service
Delivery Partner

Hitachi Data Systems Platinum
Solution Partner

Hitachi Data Systems Authorized
Service Provider

IBM Premier Business Partner

IBM Authorized Service Partner
Konica Minolta Authorized Service
Partner

Lenovo Authorized Partner
Lenovo Authorized Service Partner
Microsoft Silver Management

and Virtualization

Microsoft Silver Server Platform
ORACLE GOLD Partner

ORACLE Authorized Service Partner
SAP Service Partner

VMWare Professional Solution
Partner

Xyzmo Authorized Partner

and Integrator

WACOM Partner

Klicové projekty / Key Projects

Ministerstvo financii SR

Rozvoj rozpoctového informacného
systému

Development of Budgetary IS

Ministerstvo financii SR

Rozvoj informacného systému

pre audit a kontrolu

Development of information system
forauditing and controlling

Datacentrum
Vyvojaimplementdcia Registra
Uctovnych zavierok

Development and implementation
of the Registry of final accounts

Ministerstvo zahrani¢nych veci
aeurdpskych zalezitosti
Vyvojinformacného systému

pre rozvojovi pomoc
Development of information systen
for development aid

Allianz - Slovenska poistoviia, a.s.
Automatizécia procesov podpory
obchodu

Automation of sales support processes

Allianz pojistovna, a.s.

Roz3irenie systému o management
obchodnych kampanf

Extension of the system about
management of sales campaigns

Niké

Rozsirenie systému o mobilny
stavkovy portal

Extension of the system about mobile
betting portal

Tatrabanka, a.s.
Konsolidécia storage infrastruktury
Storage infrastructure consolidation

ZUNO BANKAG,

pobocka zahrani¢nej banky
Outsourcing spravy desktopovej
infrastruktury

Desktop infrastructure outsourcing

Slovenské elektrarne, a.s.
Outsourcing Service desku a spravy
koncovych zariadeni

Service Desk outsourcing

and Desktope services outsourcing

Vychodslovenskd energetika, a.s.
Implementdcia systému pre elektro-
nické spracovanie pracovnych prikazov
Workforce management system
implementation

Slovak Telekom, a.s.

Vybudovanie cloudovej infrastruktury
pre poskytovanie IAAS

Cloud infrastructure for IAAS
implementation

Slovak Telekom, a.s.

Konsoliddcia a virtualizacia storage
infrastruktury

Storage infrastructure consolidation
and virtualization

Slovak Telekom, a.s.
Konsoliddcia prostredia high-end
serverov

High-end server infrastructure
consolidation

Slovak Telekom, a.s.

Podpora a rozsirovanie core systému
na platforme SAP

Support and extension of the core
system on SAP platform

Slovak Telekom, a.s.

Implementdcia projektu Single Logis-
tics v SAP

Implementation of project Single
Logistics in SAP

Slovak Telekom, a.s.

Implementdcia spldtkovych kalenda-
rov pre IT podporu v SAP
Implementation of schedule

of installments for IT support in SAP

Vybrané ¢lenstva / Selected
Memberships

IT Asocidcia Slovenska

European Foundation for Quality
Management

itSMF Slovensko

Slovenska asiocidcia pre informacnu
bezpecnost

Spolo¢nost pre projektové riadenie
AFCEA Slovak Chapter

ZdruZenie KoSice IT Valey, z.p.o.



UCTOVNA ZAVIERKA SPOLOCNOSTI
POSAM, SPOL.SR.O. ASPRAVA
NEZAVISLEHO AUDITORA ZA ROK
KONCIACI 31. DECEMBRA 2012



SUVAHA k31.12.2012 (v celych eurach)

Ciselné udaje sa zarovnavaju vpravo, ostatné tidaje sa piSu zfava. Nevyplnené riadky sa ponechaju prazdne.
Udaje sa vypiaju pali¢kovym pismom (podla tohto vzoru), pisacim strojom alebo tla¢iartiou,
ato ¢iernou alebo tmavomodrou farbou AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Darové identifika¢né ¢islo
2020315440

I€Co

31365078

SKNACE

62.01.0

U¢tovna zavierka — U¢tovna zavierka
x riadna x zostavena
mimoriadna x schvélena

(vyznacisax)

za obdobie Mesiac Rok
0d 012012
do122012

Bezprostredne

predchadzajice 0d 012011

obdobie do122011

Obchodné meno (nazov) tctovnej jednotky POSAM, SPOL.SR. O.

Sidlo uc¢tovnej jednotky

Ulica
ODBORARSKA
N

83102

Cislo telefénu
02/49239211
E-mailova adresa

Cislo

21

Obec
BRATISLAVA
Cislo faxu

02 /49239888

Zostavena dna:
11.3.2013

Schvélena dna:
26.3.2013

Podpisovy zdznam
osoby zodpovednej
zavedenie tGctovnictva:

ING. D. PURGEL
-, =

=

Podpisovy zdznam osoby
zodpovednej za zostavenie
uctovnej zavierky:

ING. M. BIELCIK

AQ

Podpisovy zaznam ¢lena
Statutdrneho orgdnu tctovnej
jednotky alebo fyzickej osoby,
ktora je uctovnou jednotkou:
ING. M. MAREK

ING. M. MAJOROS




SUVAHA

. . BeZné uictovné obdobie Bezprostredne
Ozna- STRANA AKTIV Cislo predchadzajuce
Cenie riadku Brutto - cast'1 Netto 2 uctovné obdobie
? b ¢ ' Korekcia - ¢ast2 Netto 3
orekcia - ¢as etto
Spolumajetok 001 26399917 21274829 |
r.002 +r.030+r.061 5125088 ‘ 21431733
A, | NeobeZny majetok 002 7146016 2165246 ‘
r.003+r.011+r.021 4980770 ‘ 2156047
Dlhodoby nehmotny majetok 1880483 474398 ‘
A.l oy 3 003
sucet (I’. 004 azr. 010) 1406 085 ‘ 429982
Aktivované naklady ‘
AL L3 Wvoj (012) - /072, 091A/ 004 |
1629311 237576 ‘
2. | Softvér(013)-/073,091A/ 005
1391735 ‘ 429982
3 Ocenitelné prava 006 18471 4121 ‘
* | (014)- /074, 091A/ 14350 |
4. | Goodwill (015) - /075,091A/ 007 ‘ ‘
5 Ostatny dlhodoby nehmotny majetok 008 ‘
: (019,01X) - /079,07X,091A/ ‘
Obstardvany dlhodoby 232701 232 701‘
6 | nehmotny majetok (041) - 093 s |
Poskytnuté preddavky ‘
7 |na dlﬁodoby nehmotny majetok (051) - 095A 010 ‘
Al Dlhodoby hmotny majetok 011 5265533 1690848 ‘
* | sucet (r.012azr.020) 3574685 ‘ 1726065
A.ll.1. | Pozemky (031 - 092A) 012 ‘ ‘
2. | Stavby(021)-/081,092A) 013 ‘ ‘
3 Samostatné hnutelné veci a stibor 014 5263053 1688 368‘
. hnutelnych veci (022) - /082,092A/ 3574685 ‘ 1724996
Pestovatelské celky trvalych porastov ‘
41 (025) - /085,092A/ 015 |
5 Zakladné stddo a tazné zvierata 016 ‘
* 1 (026) - /086,092A/ ‘
6 Ostatny dlhodoby hmotny majetok 017 ‘
©1(029,02X,032) - /089, 08X,092A/ ‘
7 Obstaravany dlhodoby hmotny majetok 018 2480 2480‘
. (042) - 094 ‘ 1069
Poskytnuté preddavky na dlhodoby ‘
8- | hmotny majetok (052) - 095A 019 |
Opravna polozka k nadobudnutému ‘
9| majetku (+/- 097) +/- 098 020 |
Dlhodoby finan¢ny majetok sticet ‘
AL (¢ 022 a7r. 029) 021 |
Podielové cenné papiere a podiely ‘
ALLE, dcérskej ictovnej jednotke (061) - 096A 022 ‘
5 Podielové cenné papiere a podiely v spolo¢- 023 ‘
* | nostis podstatnym vplyvom (062) - 096A ‘
3 Ostatné dlhodobé cenné papiere 024 ‘
| apodiely (063,065) - 096A ‘
PoZicky Uctovnej jednotke ‘
4. v konsolidovanom celku (066A) - 096A 025 ‘
5 Ostatny dlhodoby finan¢ny majetok (067A, 026 ‘
© 1 069,06XA)-096A ‘
6 Pozicky s dobou splatnosti najviac jeden rok 027 ‘
* | (066A,067A,06XA) - 096A ‘
Obstaravany dlhodoby finan¢ny ‘
7| majetok (043) - 096A 028 ‘




SUVAHA

BeZné uictovné obdobie

Bezprostredne

Ozna- STRANA AKTIV Cislo predchadzajiice
cenie ) riadku Brutto - cast'1 Netto 2 uctovné obdobie
a c
Korekcia - ¢ast 2 Netto 3
Poskytnuté preddavky na dlhodoby ‘
8. | financny majetok (053) - 095A 029 |
5 | Obezny majetok 030 17879412 17735094 |
* |r.031+r.038+r.046 +r.055 144318 ‘ 18358299
) - } 202568 190843 |
B.l. | Zasobysucet(r.032azr.037) 031
11725 | 49314
B.l.1. | Materidl (112,119, 11X) - /191, 19X/ 032 ‘ ‘
5 Nedokoncena vyroba a polotovary vlastnej 033 ‘
© | vyroby(121,122,12X) - /192,193,19X/ ‘
3. | Vyrobky (123)-194 034 | |
4. | Zvieratd (124)-195 035 ‘ ‘
202568 190843 |
5. | Tovar(132,133,13X,139) - /196, 19X/ 036
11725 | 49314
6 Poskytnuté preddavky 037 ‘
" | nazdsoby (314A) -391A ‘
g1l | Dlhodobé pohladavky sticet 038 431292 431292 |
-1 (r.039a2r.045) \ 69986
BILL Pohladavky z obchodného styku 039 243377 243377 ‘
71 (311A,312A,313A,314A, 315A, 31XA) - 391A ‘
2. | Cistéd hodnota zékazky (316A) 040 ‘ ‘
3 Pohladavky voci dcérskej uctovnej jednotke 041 ‘
* | amaterskej ictovnejjednotke (351A) - 391A ‘
Ostatné pohladavky v rémci konsolidovaného ‘
4| celku (351A) - 391A 042 |
5 Pohladavky voci spolo¢nikom, ¢lenom 043 ‘
* | azdruzeniu (354A,355A,358A,35XA) - 391A ‘
6 Iné pohladavky (335A, 33XA, 371A,373A, 044 ‘
| 374A,375A,376A,378A) - 391A ‘
, 187915 187915 |
7. | OdloZend danova pohladavka (481A) 045 ‘ o086
) ; ; 11947702 11815109 |
B.IIl. | Kratkodobé pohladavky sucet (r.047 azr.054) | 046
132593 | 12776290
BIILL Pohladévky z obchodného styku (311A, 312A, 047 11506674 11374081 ‘
R 313A,314A,315A,31XA)—391A 132593 ‘ 12512024
. 428775 428775 |
2. | Cistd hodnota zakazky (316A) 048 ‘ 54000
3 Pohladavky voci dcérskej ictovnej jednotke 049 ‘
* | amaterskej lictovnej jednotke (351A) - 391A ‘
4 Ostatné pohladéavky v ramci 050 ‘
| konsolidovaného celku (351A) - 391A ‘
5 Pohladavky voci spolo¢nikom, clenom a zdruze- 051 ‘
: niu (354A,355A,358A,35XA,398A) - 391A ‘
6. | Socidlne poistenie (336) - 391A 052 ‘ ‘
7. | Dafové ohladédvky a dotdcie 053 255 255 ‘
(341,342,343,345,346,347) - 391A | 215 841
g. | Inépohladivky (3354 33XA, 371A,373A, 054 11998 11998
© | 374A,375A,376A,378A) - 391A | 14495
5297850 5297 850‘
B.IV. | Finan¢né tcty stcet (r. 056 azr. 060) 055 ‘ < 462709
7670 7670 |
B.IV.1. | Peniaze (211,213, 21X) 056 ‘ pree
P 5290180 5290180 ‘
2. Ucty v bankach (221A, 22X +/- 261 057

\ 5 455 882




SUVAHA

o .. Bezné tictovné obdobie Bezprostredne
Ozna- STRANA AKTIV Cislo predchadzajiice
Cenie b riadku Brutto - cast'1 Netto 2 tictovné obdobie
a c
Korekcia - cast 2 Netto 3
3 | Uttyvbankéch s dobou viazanosti 058 ‘
| dIhdou ako jeden rok 22XA ‘
4 Kratkodoby finan¢ny majetok (251, 253, 256, 059 ‘
| 257,25X) - /291, 29X/ ‘
Obstaravany kratkodoby ‘
> |finan¢ny majetok (259, 314A) - 291 060 |
c Casové rozlidenie 061 1374489 1374489 ‘
* | (r.062a%r.065) ‘ 917387
c1 | Nakiady budicich obdobr dihodobe 062 513961 513 961 |
1| 3814, 3824) | 371013
5 | Naklady budicich obdobi kratkodobé 063 859391 859391 |
- |(381A,3824) | 507 348
Prijmy budtcich ‘
3. | obtiobidlhodobé (385A) 064 |
4 Prijmy budticich 065 1137 1137 ‘

" | obdobi kratkodobé (385A) ‘ 39026
Ozna- STRANA PASIV Cislo Bezné uictovné obdobie Bezprostredne predchadzajiice
cenie riadku uctovné obdobie

a b c 4 5
Spolu vlastné imanie a zavazky
1067 +1.088 +1.121 066 21274829 21431733
Vlastné imanie
A 11068 +1.073 +1.080+r.084 +r.087 067 8501487 7240002
A.l. | Zakladné imanie sucet (r. 069 azr. 072) 068 170000 170000
A.l.1. | Zdkladné imanie (411 alebo +/- 491) 069 170000 170000
Vlastné akcie a vlastné
2. obchodné podiely (/-/252) 070
3. | Zmena zdkladného imania +/- 419 071
4. | Pohladavky za upisané vlastné imanie (/-/353) | 072
A.ll. | Kapitalové fondy sticet (r.074 azr.079) 073 332 332
A.llLL | Emisné dzZio (412) 074
2. | Ostatné kapitélové fondy (413) 075
Zakonny rezervny fond (Nedelitelny fond)
3. z kapitalovych vkladov (417, 418) 076 332 332
Ocenovacie rozdiely z precenenia
4. majetku a zavéazkov (+/- 414) 077
5 Ocenovacie rozdiely 078
* | zkapitdlovych Gcastin (+/- 415)
Ocenovacie rozdiely z precenenia pri zliceni,
6. splynutia rozdelenr (+/- 416) 073
A.lll. | Fondy zo zisku stcet (r. 081 azr. 083) 080 16668 2987
A.llI.1.| Zékonny rezervny fond (421) 081 16 668 2987
2. | Nedelitelny fond (422) 082
Statutarne fondy a ostatné fondy
3 1(423,427,42X) 083
Vysledok hospodarenia minulych rokov
AV. | 585 +1.086 084 5870160 4700998
A.IV.1.| Nerozdeleny zisk minulych rokov (428) 085 5870160 4700998
2. | Neuhradend strata minulych rokov (/-/429) 086
Vg’sledok hospodarenia za tictovné
A.V. | obdobie po zdaneni /+-/r.001 - 087 2444327 2365685
(r.068+r.073 +r.080 +r.084 +r.088 +r.121)
B. | Zavazkyr.89+r.94+r.106+r.117 +r.118 088 11121464 13361616
B.l. | Rezervysucet (r.090azr.093) 089 1495797 940608
B.I.1. | Rezervy zakonné dlhodobé (451A) 090
2. | Rezervy zdkonné kratkodobé (323A,451A) 091 218321 219391
3. | Ostatné dlhodobé rezervy (459A, 45XA) 092 183045 78901
Ostatné kratkodobé rezervy
4. (323A, 32X, 459A, 45XA) 093 1094431 642316
B.Il. | Dlhodobé zavazky sucet (r. 095 azr. 105) 094 272159 83642
BILL %g%c;obé zdvdzky z obchodného styku (321A, 095 249750




SUVAHA

Ozna- STRANA PASIV Cislo Bezné uctovné obdobie Bezprostredne predchadzajiice
Cenie riadku uctovné obdobie
a b c 4 5
2. | Cistad hodnota zékazky (316A) 096
3. | DIhodobé nevyfakturované dodavky (476A) 097
4 Dlhodobé zévazky voci dcérskej uctovnejjed- 098
| notke a materskej tictovnej jednotke (471A)
5 Ostatné dlhodobé zavazky v rdmci konsolido- 099
* | vaného celku (471A)
6. | DIhodobé prijaté preddavky (475A) 100
7. | DIhodobé zmenky na thradu (478A) 101
8. | Vydanédlhopisy (473A/-/255A) 102
9. | Zavazky zo socidlneho fondu (472) 103 17 440 19631
Ostatné dlhodobé zavazky (474A,479A, 47XA,
10. 372A.373A, 377A) 104 4969 64011
11. | OdloZeny danovy zdvéazok (481A) 105
B.III. | Kratkodobé zavazky sucet (r. 107 azr. 116) 106 9348507 12337366
Zavazky z obchodného styku (321,322, 324,
B.II1. 325,37X, 475A, 478A, 479A, 47XA) 107 6620981 10316356
2. | Cistd hodnota zakazky (316A) 108
3. | Nevyfakturované dodavky (326, 476A) 109 801981 77528
4 Zavézky voci dcérskej uctovnej jendotke 110
| amaterskej uctovnejjednotke 8361A, 471A)
5 Ostatné zavdzky v rdmci konsolidovaného 111
© | celku (361A,36XA, 471A,47XA)
6 Zavézky voci spolo¢nikom a zdruZeniu 112
© | (364,365,366,367,368,398A,478A,479A)
Zavazky voci zamestnancom
7. (331,333, 33X, 479A) 113 605972 756 567
8. | Zavazky zo socidlneho poistenia (336, 479A) 114 277171 284 862
Danové zévazky a dotacie
9. | (341,342, 343,345, 346, 347, 34X) 115 988857 798195
Ostatné zavazky
101 (372A,373A,377A,379A, 474A,479A,47x) | 116 23545 103858
Kratkodobé finan¢né vypomoci
B.IV. | (241,249, 24X, 473A, /-/255A) 117
B.V. | Bankové tveryr.119+r.120 118 5001
B.V.1. | Bankové tvery dlhodobé (461A, 46XA) 119
Bezné bankové tvery
2. | (221A,231,232, 23X, 461A, 46XA) 120 5001
C. | Casovérozlideniesucet (r. 122 azr. 125) 121 1651878 830115
C.1 | Vydavky buducich obdobi dlhodobé (383A) 122
Vydavky budtcich obdobi kratkodobé (383A) 123
3. | Vynosy buducich obdobi dlhodobé (384A) 124 503933 260497
4. | Vynosy buducich obdobi krédtkodobé (384A) 125 1147945 569618




VYKAZ ZISKOV A STRAT k31.12.2012 (v celych euréch)

Ciselné udaje sa zarovnavaju vpravo, ostatné tidaje sa piSu zfava. Nevyplnené riadky sa ponechaju prazdne.
Udaje sa vyplfiaju palickovym pismom (podla tohto vzoru), pisacim strojom alebo tlagiarfiou,
ato &iernou alebo tmavomodrou farbou AABCDEFGHIJKLMNOPQRSTUVXYZ 0123456789

Dariové identifikacné ¢islo
2020315440

ICo

31365078

SK NACE

62.01.0

Uctovna zavierka - U¢tovna zavierka
x riadna x zostavend
mimoriadna x schvélena

(vyznacisax)

za obdobie Mesiac Rok
0d 012012
do122012

Bezprostredne

predchadzajice 0d 012011

obdobie do122011

Obchodné meno (nazov) t¢tovnej jednotky POSAM, SPOL.SR.O.

Sidlo tc¢tovnej jednotky

Ulica
ODBORARSKA
psC

83102

Cislo telefonu
02/49239211
E-mailova adresa

Cislo

21

Obec
BRATISLAVA
Cislo faxu
02/49239888

Zostaveny dia:
11.3.2013

Schvélend dia:
26.3.2013

Podpisovy zaznam
osoby zodpovednej
za vedenie Uctovnictva:

ING. D. PURGEL
N

=

Podpisovy zaznam osoby
zodpovednej za zostavenie
uctovnej zdvierky:

ING. M. BIELCIK

A

Podpisovy zaznam ¢lena
Statutdrneho organu tctovnej
jednotky alebo fyzickej osoby,
ktord je ti¢tovnou jednotkou:

ING. M. MAREK
ING. M. MAJOROS
S A




VYKAZ ZISKOV A STRAT

. Skuto&nost
Ozna- Text Cicsillg 5 P dechad
cenie riadku 3N & < . ezprostredne predchadzajiice
a b c BeZné uctO\]I-ne obdobie Gctovné obdobie
2
I. | Trzby z predaja tovaru (604, 607) 01 10649930 12829201
Naklady vynaloZené na obstaranie
A predaného tovaru (504, 505A, 507) 02 9719972 12045595
+ | Obchodna marzar.01-r.02 03 929958 783606
Il. | Vyrobar.05+r.06+r.07 04 21044794 20969493
Trzby z predaja vlastnych vyrobkov
B R T (601, 602, 606) 05 20776004 20910102
P Zmeny stavu vnutroorganizacnych zdsob 06
* | (+/-uctovna skupina 61)
3. | Aktivécia (Uc¢tovna skupina 62) 07 268790 59391
B. | Vyrobnaspotrebar.09+r.10 08 7389484 7854911
Spotreba materidlu, energie
B.1. | aostatnych neskladovatelnych dodavok 09 570989 547112
(501,502,503, 505A)
2. | Sluzby (uc¢tovnd skupina 51) 10 6818495 7307799
+ | Pridanahodnotar.03 +r.04-r.08 11 14585268 13898188
Osobné naklady sucet (r. 13 azr. 16) 12 10288125 10113035
C.1 | Mzdové ndklady (521,522) 13 7 882668 7707143
Odmeny ¢lenom orgénov spolocnosti
2. adruzstva (523) 14
3. Naklady na socidlne poistenie (524, 525, 526) 15 2254618 2229184
Socidlne naklady (527, 528) 16 150839 176708
D. | Danea poplatky (i¢tovnd skupina 53) 17 29907 23683
Odpisy a opravné polozky k dlhodobému
E. | nehmotnému majetku a dlhodobému 18 979172 854907
hmotnému majetku (551, 553)
Trzby z predaja dlhodobého majetku
| 3 materialu (641, 642) 9 73951 30850
Zostatkova cena predaného dlhodobého
F. majetku a predaného materidlu (541, 542) 20 35165 2097
Tvorba a zti¢tovanie opravnych poloZiek 3 )
G- | k pohladavkam (+/- 547) 21 4656 43525
Ostatné vynosy z hospodarskej ¢innosti
IV | (644, 645,646, 648, 655, 657) 2 271071 217 684
Ostatné naklady na hospodarsku ¢innost
M. | (543,544,545, 546, 548, 549, 555, 557) 23 238224 197612
V. Prevod vynosov 24
* | zhospodarskej ¢innosti (-)(697)
Prevod nakladov na hospodarsku ¢innost 75
()(597)
Vysledok hospodarenia z hospodarskej
* | ¢innostir.11-r.12-r.17-r.18+4+r.19-r.20- | 26 3064353 3004913
r.21+r.22-r.23+(-r.24)-(-r.25)
VI Trzby z predaja cennych papierov 27
* | apodielov (661)
). Predané cenné papiere a podiely (561) 28
vil. | Vynosy zdlhodobého finanéného majetku 29
©r30+r31+r.32
Vynosy z cennych papierov a podielov
VIIL.1. | vdcérskej uctovnejjednotke a v spolocnosti 30
s podstatnym vplyvom (665A)
5 | Vynosyz ostatnych dlhodobych cennych 31
| papierov a podielov (665A)
3. | Vynosyzostatného dlhodobého 37
| finan&ného majetku (665A)
Vynosy z kratkodobého finan¢ného
viil. majetku (666) 33
Néklady na kratkodoby financny
K. majetoi (566) 34




VYKAZ ZISKOV A STRAT

Ozna- Text ¢I’S|O Skutocnost —
ce;ue b ”agk“ BeZné ﬂétm]l-né obdobie Bezproz’gfotf,r:‘eéz;:,rfggbiaedzajuce
IX. Vynosy z precgn’enialcennych’p_a,pierov 35
avynosy z derivatovych operacii (664, 667)
L Néklady na precenenie cennych papierov 36
anaklady na derivatové operacie (564, 567)
Mo | K mannéms majerie ol 363, 70 07 37
Vynosové troky (662) 38 3261 16623
N. | Nékladové troky (562) 39 6217 13736
XI. | Kurzové zisky (663) 40 13068 15879
O. | Kurzové straty (563) 41 13677 15959
XII. | Ostatné vynosy z finan¢nej ¢innosti (668) 42 94
P (Ossstg,tgg’grgéklady na finan¢nu ¢innost 43 6719 7837
XIll. | Prevod finanénych vynosov (-)(698) 44
R. | Prevod finanénych nakladov (-)(598) 45
Vysledok hospodarenia z finan¢nej ¢innosti
©E7irialroirao ratiras rass | 46 10190 5030
(-r. 44) - (-r.45)
o | Visledokhospodeniarberneicimnosti g7
S. | Danzprijmov z beznej ¢innostir. 49 +r.50 48 609 836 634198
S.1. | -splatna(591,595) 49 727765 628552
2. | -odloZena (+/-592) 50 -117 929 5646
o | Visledokospodireniazbesnejcimnosti | 53
XIV. | Mimoriadne vynosy (tic¢tovna akupina 68) 52
T. | Mimoriadne nédklady (i¢tovnd skupina 58) 53
» | Vysledok hospodareniaz mimoriadnej 54
¢innosti pred zdanenimr.52 -r. 53
u. Dan z prijmov z mimoriadnej ¢innosti 55
r.56 +r.57
U.l. | -splatnd (593) 56
2. | -odloZend (+/-594) 57
» | Vysledok hospodareniaz mimoriadnej 58
¢innosti po zdanenir.54 -r. 55
wee | Visledok hospadirsniaga eiounéobdobie | 5o
V. SPFr)((a)\llggn;?I?gri]:aI(c:—\//?gg\/g)sledku hospodarenia 60
ree | Visledok hespadirenia sauctomgobdobie | gy

Vysvetlivky k vykazu ziskov a strat

1. Ak je v riadku vykazu ziskov a strat ticet oznaceny pismenom ,A“ za ¢islom tctu, ide o analyticky dcet.

2.Suma polozky vykazu ziskov a strat v riadku 61 v stipcoch 1 a 2 sa rovna sume polozky stvahy v riadku 087 v stipcoch 4 a 5.

3. Polozky vykazu ziskov a strat na riadkoch 24, 25, 44 a 45 sa vykazuju s kladnym znamienkom.

4. Polozky vykazu ziskov a strat v nulovej hodnote za bezné t¢tovné obdobie a bezprostredne predchadzajtice t¢tovné obdobie sa nevypifiaju.

5.V stipci 2 vykazu ziskov a strat ictovnej jednotky, ktord v bezprostredne predchédzajiicom t¢tovnom obdobi tictovala v stistave jednoduchého tictovnictva, sa nevykazuji Ziadne tdaje.
6. Daiové identifikacné ¢islo sa vypliiuje, ak ho ma tctovna jednotka pridelené.

7.K6d SK NACE sa vypifa podla vyhlagky Statistického tiradu Slovenskej republiky €. 306/2007 Z. z., ktorou sa vydava Statisticka klasifikdcia ekonomickych ¢innosti.



POZNAMKY K UCTOVNEJ ZAVIERKE ZOSTAVENE] K 31. DECEMBRU 2012

A.ZAKLADNE INFORMACIE

1. Obchodné meno assidlo
PosAm, spol.sr.o.
Odborérska 21

83102 Bratislava

PosAm spol. s r. 0. (dalej ,Spolo¢nost*) je spolo¢nost s ru¢enim
obmedzenym, ktord vznikla dia 21. decembra 1993 na zéklade
uzavretej spolocenskej zmluvy. Dia 3. janudra 1994 bola zapisa-
na do Obchodného registra vedenom na Okresnom stide Brati-
slava I, oddiel s.r.0., vloZka ¢. 6342/B. Spolo¢nost sidli na Odbo-
rarskej 21 v Bratislave, Slovenska republika, identifikacné ¢islo
31365078.

2. Hlavné ¢innosti Spolo¢nosti

- vyvoj a predaj vlastného softvéru

- poskytovanie sluzieb v oblasti IT

- predaj hardware a software licencif

3. Neobmedzené rucenie

Spoloc¢nost nie je neobmedzene ruciacim spolo¢nikom v inych
Uctovnych jednotkach.

4. Pocet zamestnancov

Spolo¢nost malak31.decembru2012 255 aktivnych zamestnan-
cov(k31.12.2011:268),z toho 53 veducich pracovnikov (2011: 50).

B. ORGANY A SPOLOCNICI SPOLOCNOSTI

1. Organy Spolocnosti

Priemerny prepocitany pocet

zamestnancov 257 269
Stav zamestnancov ku diiu, ku

ktorému sa zostavuje tictovna za- 255 268
vierka, z toho:

pocet veducich zamestnancov 53 50

5. Pravny dévod na zostavenie tictovnej zavierky

Uttovna zévierka Spolonosti k 31. decembru 2012 je zostave-
nd ako riadna uc¢tovna zévierka podla § 17 ods. 6 zékona NR SR
¢.431/2002 Z.z. 0 ictovnictve v zneni neskorsich predpisov (dalej
len,zékon o tGictovnictve*) za tictovné obdobie od 1. janudra 2012
do 31.decembra 2012.

6. Datum schvalenia uctovnej zavierky za predchadzajtce u¢-
tovné obdobie

Valné zhromazdenie schvélilo dia 3. aprila 2012 tc¢tovnu zavierku
Spolo¢nosti za predchédzajlice tctovné obdobie.

7. Zverejnenie tctovnej zavierky za predchadzajuce tctovné
obdobie

Uttovnd zavierka Spolo¢nostik 31.decembru 2011 spolu s vyro¢-
nou spravou a spravou auditora o overenf tictovnej zavierky k 31.
decembru 2011 bolaulozend do zbierky listin obchodného registra.

Ing. Marian Marek

Ing. Marian Marek

Ing. Miroslav Majoro3

Ing. Miroslav Majoro3

Ing. Ladislav Petényi (do 2.4.2012, opatovny vznik funkcie: 3. 12. 2012)

Riidiger Jonny Schulz do 11.10. 2011

Ing. Igor Matejov (od 3.4.2012 do 2.12.2012)

Ing. Milan Drobny

Ing. Ladislav Petényiod 12.10.2011

Ing. Milan Drobny

Ing. Miroslav Biel¢ik

Ing. Miroslav Biel¢ik

2. Spolocnici Spolo¢nosti
Strukttra spolo¢nikov Spolo¢nosti k 31. decembru 2012:

Slovak Telekom, a.s. 86700 EUR 51,00 51,00
Ing. Marian Marek 69415 EUR 40,83 40,83
Ing. Peter Hladky 2363 EUR 1,39 1,39
Ing. Peter Kolesar 2342 EUR 1,38 1,38
Ing. Milan Drobny 1980 EUR 1,16 1,16
Ing. Juraj Polacik 1743 EUR 1,02 1,02
Peter Mihalovi¢ 1677 EUR 0,99 0,99
Ing. Ronald Fleischman 1188 EUR 0,70 0,70
Ing. Ladislav Bogdany 951 EUR 0,56 0,56
Ing. Katarina Petrikova 849 EUR 0,50 0,50
Ing. Mark Slavicky 792 EUR 0,47 0,47
Spolu 170000 EUR 100,00% 100,00%




Zmeny v $trukture spolo¢nikov Spolo¢nosti v priebehu roka 2012:

Ing. Radoslav Majersky 31.07.2012 -1980EUR -1,16 -1,16 -
Ing. Marian Marek 31.07.2012 1980 EUR 1,16 1,16 -
Spolu X - - -

C.KONSOLIDOVANY CELOK

Spolo¢nost sa zahriiuje do konsolidovanej tictovnej zavierky spo-
lo¢nosti Slovak Telekom, a. s., KaradZi¢ova 10, 825 13, Bratislava,
Slovenska republika, ktord je sticastou konsolidovanej tictovnej
zavierky koncernu Deutsche Telekom. Konsolidovanu tic¢tovnu

D. UCTOVNE METODY A VSEOBECNE UCTOVNE ZASADY

a) Vychodiska pre zostavenie ti¢tovnej zavierky

U¢tovna zavierka Spolo¢nosti bola zostavena za predpokladu
nepretrzitého trvania jej ¢innosti v stlade so zakonom o uctov-
nictve platnym v Slovenskej republike a nadvazujicimi postup-
mi uctovania.

Uctovnictvo Spolo¢nost vedie na zaklade dodrZania ¢asovej a vec-
nej suvislosti ndkladov a vynosov. Za zdklad sa beru vsetky nakla-
dy a vynosy, ktoré sa vztahuju na tic¢tovné obdobie bez ohladu
na ddtum ich platenia.

Penazné udaje v uctovnej zavierke st uvedené v celych EUR, po-
kial'nie je urcené inak.

U¢tovné metddy a vieobecné tctovné zasady Spolocnost apliko-
vala konzistentne s predchddzajticim tc¢tovnym obdobim.

b) DIhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby nehmotny majetok

Dlhodoby nehmotny majetok nakupovany sa ocefiuje obstara-
vacou cenou, ktord zahriuje cenu, za ktoru sa majetok obstaral,
anaklady suvisiace s obstaranim.

Dlhodoby nehmotny majetok vytvoreny vlastnou ¢innostou sa
ocenuje vlastnymi nakladmi, ktoré zahriiaju priame mzdové na-
klady a iné priamo priraditelné naklady stvisiace so zamestnan-
cami, ktori vytvaraju dlhodoby nehmotny majetok.

Néklady na technické zhodnotenie dlhodobého nehmotného ma-
jetku zvy3uju jeho obstardvaciu cenu, opravy a tdrzba sa tctuju
do ndkladov v obdobf ich realiz4cie.

Dlhodoby nehmotny majetok sa odpisuje podla odpisového plénu,
ktory bol zostaveny na zéklade predpokladanej doby jeho pouzi-
vania zodpovedajlicej spotrebe budticich ekonomickych uzitkov
z majetku. Odpisovat sa za¢ina prvym diiom mesiaca v ktorom je
dany majetok uvedeny do pouzivania.

zavierku koncernu Deutsche Telekom zostavuje spolo¢nost De-
utsche Telekom AG, Friedrich Ebert Alle 140, 53113 Bonn, Spol-
kova republika Nemecko. Tieto konsolidované tctovné zévierky
mozno dostat priamo v sidle uvedenych spolo¢nosti.

Predpokladand doba pouzivania, metdda odpisovania a odpiso-
va sadzba dlhodobého nehmotného majetku si uvedené v na-
sledujucej tabulke:

Softvér 4 rovnomerna 25
Ocenitelné prava .
(licencie) 10 rovnomerna 10

V pripade prechodného zniZenia tzitkovej hodnoty dlhodobého
nehmotného majetku sa tvori opravna polozka vo vyske rozdielu
jeho zistenej UzZitkovej hodnoty a zostatkovej hodnoty.

Dlhodoby hmotny majetok

Nakupovany dlhodoby hmotny majetok sa ocefuje obstaravacou
cenou, ktord zahriuje cenu, za ktord sa majetok obstaral, a nékla-
dy suvisiace s jeho obstaranim.

Néklady na technické zhodnotenie dlhodobého hmotného majet-
ku zvy3uju jeho obstaravaciu cenu, opravy a Udrzba sa tctuji do
nékladov v obdobiich realizacie.

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu,
ktory bol zostaveny na zéklade predpokladanej doby jeho pouzi-
vania zodpovedajticej spotrebe budtcich ekonomickych uzitkov
z majetku. Odpisovat sa za¢ina prvym diiom mesiaca v ktorom je
dany majetok uvedeny do pouZzivania.

Predpokladand doba pouzivania, metdda odpisovania a odpiso-
vé sadzba dlhodobého hmotného majetku st uvedené v nasle-
dujucej tabul'ke:

Stavby 20 rovnomernd 5
Stroje, pristroje a zariadenia 4 rovnomerna 25
Kuchynsky nabytok priemysleny 6 rovnomernd 16,66
Dopravné prostriedky 4 rovnomernd 25
Inventar 6 rovhomerna 16,66
Mobilné telefény 2 rovnomernd 50
Iny dlhodoby hmotny majetok (trezory, klimatizécie) 12 rovnomernd 8,33




V pripade prechodného znizenia Uzitkovej hodnoty dlhodobého
hmotného majetku je vytvorend opravnd polozka na troven jeho
zistenej tzitkovej hodnoty.

c) Zasoby

Nakupované zésoby sa oceriuju obstaravacou cenou, ktora zahr-
nuje cenu za ktort sa zasoba obstarala a ndklady stvisiace s jej
obstaranim znizené o poskytnuté zlavy z ceny. Zlava z ceny po-
skytnuta k uz predanym alebo spotrebovanym zésobam sa uctu-
jeako zniZenie ndkladov na predané alebo spotrebo-vané zésoby.
Spolo¢nost tic¢tuje o zdsobach spdsobom A tak, ako to definuju po-
stupy U¢tovania. Ubytok zdsob sa i¢tuje v cene zistenej metédou
LJfirst-infirst-out* (FIFO - prvd cena pre ocenenie prirastku zasob
sa pouZzije ako prva cena pre ocenenie tbytku zasob).

V pripade zniZenia Uzitkovej hodnoty zasob Spolo¢nost tvorf
opravné polozky na zéklade porovnania ocenenia v Uctovnictve
aCistejrealizacnej hodnoty. Na pomaly obratkové zasoby tovaru,
ktoré Spolo¢-nost eviduje na sklade viac ako 1 rok sa tvori oprav-
na polozka vo vyske 50% ich ocenenia a viac ako 2 roky vo vyske
100% ich ocenenia. V pripade zésob nahradnych dielov sa tvorf
opravna polozka vo vyske 100% ich ocenenia, ak Spoloc¢nost evi-
duje zdsoby na sklade viac ako 4 roky.

d) Zakazkova vyroba

Spolo¢nost tctuje o dodavkach vlastnych softvérovych diel ako
o zdkazkovej vyrobe. Ak je mozné vysledok zo zékazkove] vyroby
spolahlivo odhadnut, vynosy a néklady pripadajtice na dané tctov-
né obdobie sa li¢tuju metédou stupria dokoncenia, pricom stupen
dokoncenia zakazky sa zistuje kumulativne ku diiu, ku ktorému sa
zostavuje Uctovna zavierka podla stavu vykonanej préce, pomo-
cou poctu odpracovanych hodin.

Néklady na zakazku sa vykazuju v obdobi, v ktorom vznikli. Nakla-
dy vynaloZené v beznom roku asuvisiace s budticou ¢innostou na
zdkazke sa nezahrnuju do vypoctu stupna dokoncenia.

Ku dnu, ku ktorému sa zostavuje Uctovnd zavierka, sa kumulativny
rozdiel medzi doteraz pozadovanymi platbamiza plnenie zakazko-
vej vyroby a hodnotou zédkazkovej vyroby zistenej podla metédy
stupniadokonceniavykéze v stivahe ako Cista hodnota zékazky so
stvztaznym zapisom v prospech vynosov.

PoZzadované sumy za vykonanti pracu na zékazkovej vyrobe sa vy-
kazu ako pohladévky z obchodného styku so stivztaznym zapisom
v prospech vynosov zo zékazky. Preddavky prijaté pred vykonanim
prislusnej préace sa vykazu ako prijaté preddavky alebo dlhodobé
prijaté preddavky.

Ak sa ku dniu, ku ktorému sa zostavuje tctovna zavierka predpo-
kladd, Ze naklady prevysia vynosy, Uctuje sa okamzite o odhade
ocakdvanej straty zo zdkazkovej vyroby. Vyska ocakavanej straty
je urcena bez ohladu na to, ¢i sa zacala praca na zédkazkovej vyro-
be, bez ohladu na stupeii dokoncenia zékazkovej vyroby alebo na
vysku ziskov, ktorych vznik sa o¢akava z inych zmluv, ku ktorym
sa nepristupuje ako k jednej zakazkovej vyrobe.

Ocakavand strata zo zédkazkovej vyroby sa vykaze ako ostatné na-
klady na hospodarsku ¢innost. V tictovnom obdobi, v ktorom uz nie
je pravdepodobnd strata zo zakazkovej vyroby alebo je pravdepo-
dobné znizenie straty zo zakazkovejvyroby alebo zti¢tovanie straty,
sa vykéZze zniZenie ostatnych nakladov na hospodérsku ¢innost.

e) Pohladavky

Pohladavky sa ocenuji menovitou hodnotou. Posttipené pohladavky
apohladavky nadobudnuté vkla-dom do zakladného imania sa ocenuju
obstaravacou cenou. Ocenenie pochybnych pohladavok sa upravuje
naichrealizovatelnd hodnotu opravnymipolozkami. K pohladavkam
po splatnosti viac ako 90 dni v hodnote pri jednej individudlnej po-
hladavke do 1 000 EUR tvori Spoloc¢nost opravnu polozku vo vyske
100% hodnoty pohladévky. K pohladdvkam po splatnostiviac ako 30

dnivhodnote prijednejindividudlnej pohladavke nad 1000 EUR tvorf

Spolo¢nost opravnu polozku, ktord predstavuje rozdiel medzi meno-
vitou a sticasnou hodnotou pohladavky po individudlnom postideni
stavu predmetnej pohladavky a podla stupiiarizika jej nezaplatenia.
f) Finan¢né ucty
Finan¢né Ucty tvori pefiaznd hotovost, zostatky na bankovych
Uctoch a ceniny.

g) Naklady budticich obdobi a prijmy budtcich obdobf
Néklady budtcich obdobi a prijmy budticich obdobi st vykazané
vo vyske, ktord je potrebna na dodrzanie zasady vecnej a ¢asovej
suvislosti s i¢tovnym obdobim.

h) Opravné polozky

Opravné polozky sa tvoria na zdklade zdsady opatrnosti, ak je
opodstatnené predpokladat, Ze doslo k znizeniu hodnoty majet-
ku oprotijeho oceneniuv tctovnictve. Opravna polozka sa tictuje
v sume opodstatneného predpokladu znizenia hodnoty majetku
oproti jeho oceneniu v Gctovnictve.

i) Rezervy

Rezerva je zavazok predstavujci existujlicu povinnost Spolo¢nos-
ti, ktord vznikla z minulych udalostia je pravdepodobné, Ze v bu-
ducnosti zniZi jej ekonomické Uzitky. Rezervy su zavazky s neur-
¢itym ¢asovym vymedzenim alebo vyskou a ocenujii sa odhadom
v sume potrebnej na splnenie existujlcej povinnosti ku dnu, ku
ktorému sa zostavuje tGictovnd zévierka.

Tvorba rezervy sa Uctuje na vecne prislusny nékladovy alebo ma-
jetkovy ucet, ku ktorému zavazok prislicha. PouZitie rezervy sa
Uctuje natarchu vecne prislusného Uctu rezerv so sivztaznym za-
pisom v prospech vecne prislusného tctu zavazkov. Rozpustenie
nepotrebnej rezervy alebo jej Casti sa tictuje opacnym tctovnym
zapisom ako sa tctovala tvorba rezervy.

j) Zavazky
Zavazky sa pri ich vzniku ocefujui menovitou hodnotou. Zavazky
priich prevzati sa ocefuju obstardvacou cenou.

k) Zamestnanecké pozitky

Platy, mzdy, prispevky do $tatnych déchodkovych a poistnych fon-
dov, platend ro¢nd dovolenka a platend zdravotnd dovolenka, bo-
nusy a ostatné nepeazné pozitky (napr. zdravotnd starostlivost)
sa Uctuju v ictovnom obdobi, s ktorym vecne a ¢asovo stvisia.

1) Splatna dan z prijmu

Dani z prijmov sa Uctuje do nakladov Spoloc¢nosti v obdobi vzniku
danovej povinnosti a v prilozenom vykaze ziskov a strat Spoloc-
nosti je vypocitana zo zékladu vyplyvajiceho z hospodérskeho vy-
sledku pred zdanenim, ktory bol upraveny o pripocitatelné a od-
pocitatelné polozky z titulu trvalych a do¢asnych tiprav danového
zdkladu a umorenia straty. Danovy zavéazok je uvedeny po znizenf
o preddavky nadan z prijmoyv, ktoré Spolo¢nost uhradilav priebehu
roka. KedZe uhradené preddavky na dan z prijmu v priebehu roka
su nizsie ako celkova darniova povinnost za tento rok, Spolo¢nost
vykazuje vysledny danovy zavazok.

m) OdloZena dan z prijmu

OdloZenadan z prijmu vyplyvaz rozdielov medzi ti¢tovnou hodno-
tou majetku a ti¢tovnou hodnotou zévazkov vykdzanou v stivahe
aich danovou zakladiou.

Odlozend danové pohladévka sa uctuje iba do takej vysky, do akej
je pravdepodobné, Ze bude mozné docasné rozdiely vyrovnat voci
budicemu zékladu dane.

Privypocte odloZenej dane sa pouZzije sadzba dane z prijmov, o kto-
rejsa predpoklada, Ze bude platit v case vyrovnania odlozenej da-
ne, t.j. 23 %, platnd od 1. 1. 2013.



n) Vydavky budtcich obdobi a vynosy budticich obdobf
Vydavky budtcich obdobia vynosy budticich obdobi st vykdzané
vo vyske, ktord je potrebna na dodrzanie zasady vecnej a ¢asovej
suvislosti s u¢tovnym obdobim.

0) Leasing (Spolo¢nost je ndjomca)

Financny leasing.

Finan¢ny leasing je obstaranie dlhodobého hmotného majetku na
zdklade ndjomnej zmluvy s dojednanym pravom kuipy prenajatej
veci za dohodnuté platby poc¢as dohodnutej doby ndjmu tohto ma-
jetku. Sucastou dohodnutych platieb je aj kipna cena, zaktortina
koncidohodnutejdoby prechadza vlastnicke pravo k prenajatému
majetku z prenajimatela na ndgjomcu. Dohodnutd doba ndjmu je
najmenej 60% doby odpisovania podla danovych predpisov, nie
vSak menej ako 3 roky. V pripade ndjmu pozemku je doba ndjmu
najmenej 60% doby odpisovania hmotného majetku zaradeného
do odpisovej skupiny 4. Kazdd platba ndjomného je alokovand me-
dzisplatkuistiny afinan¢né naklady, ktoré st vypocitané metédou
efektivnej irokovej miery. Finan¢né néklady sa vykazuju ako troky.
Financny leasing sa aktivuje v lictovnictve ndgjomcu (Spoloc¢nosti)
v den prijatia majetku na prislusny ticet majetku so stvztaznym
zdpisom v prospech zdvazkov z ndjmu v ocenent, ktoré sa rovna
celkovej vyske dohodnutych platieb znizenych o nerealizované fi-
nancné naklady. Majetok obstarany formou finan¢ného prendjmu
sa odpisuje v Uictovnictve ndjomcu (Spolocnosti).

Operativny leasing.

Prendjom majetku formou operativneho leasingu sa ictuje do na-
kladov priebezne pocas doby trvania leasingovej zmluvy.

E.AKTIVA

1. Dlhodoby nehmotny majetok
Prehlad pohybu dlhodobého nehmotného majetku za bezné a predchadzajtice tictovné obdobie je uvedeny nizsie:

p) Cudzia mena

Transakcie v cudzej mene sa prepocitavaju na eurd referenc¢nym
vymennym kurzom uréenym a vyhlasenym Eurépskou centralnou
bankou alebo Narodnou banku Slovenska v deii predchddzajuci
dnu uskutocnenia tictovného pripadu alebo v den, ku ktorému sa
zostavuje Uctovna zavierka. Vzniknuté kurzové rozdiely sa tictuju
s vplyvom na vysledok hospodarenia.

Penazné aktiva a pasiva vyjadrené v cudzej mene sa prepocitavaju
kurzom platnym ku diiu zostavenia t¢tovnej zavierky. Vzniknuté
kurzové rozdiely sa vykazuju vo Vykaze ziskov a strét.

Kupa a predaj cudzej meny sa prepocitava na euro kurzom, za kto-
ry boli tieto hodnoty naktpené alebo predané.

q) Vykazovanie vynosov

Vynosy za vlastné vykony a tovar neobsahuju dan z pridanej hod-
noty. Su tiez znizené o zlavy a zrazky (rabaty, bonusy, skonta,
dobropisy). Trzby st tictované ku diiu splnenia dodavky alebo
poskytnutia sluzby.

Vynosy z predaja hardware zariadenf a software licencif (tovaru)
sa vykazuju v momente prenosu rizika a vlastnictva, obvykle po
dodani podla definovanych dodacich podmienok.

Vynosy z predaja software licencii (sluZieb) sa vykazuju vo vyske,
ktord je potrebna na dodrzanie zasady vecnej a ¢asovej stivislosti
s i¢tovnym obdobim.

Vynosy z predaja IT sluZieb a sluZieb tvorby vlastnych softvéro-
vych diel sa vykazuju v i¢tovnom obdobi, v ktorom sti poskytnuté
sohladom nastavich rozpracovanosti. Tento je zisteny na zéklade
skutoc¢ne poskytnutych sluzieb ako pomernej ¢asti k celkovému
rozsahu dohodnutych sluZieb.

Prvotné ocenenie

Stavk1.1.2012 0 1578150 20702 0 0 0 0 1598852
Prirastky 0 0 0 0 0 292061 0 292061
Ubytky 0 -3697 -6733 0 0 0 0 -10430
Presuny 0 54858 4502 0 0 -59360 0 0
Stavk31.12.2012 0 1629311 18471 0 0 232701 0 1880483
Oprévky

Stavk1.1.2012 0 1148168 20702 0 0 0 0 1168870
Prirastky 0 247265 381 0 0 0 0 247 646
Ubytky 0 -3698 -6733 0 0 0 0 -10431
Stavk31.12.2012 0 1391735 14350 0 0 0 0 1406085
Opravné polozky

Stavk1.1.2012 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0
Stavk31.12.2012 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2012 0 429982 0 0 0 0 0 429982
Stavk31.12.2012 237576 4121 0 0 232701 0 474398

Spolo¢nost vytvorilavlastnou ¢innostou pocas roku 2012 softvér
aaktivovala suvisiace naklady vo vyske 268 790 EUR (2011: 49910
EUR). Z toho bol do uzivania zaradeny softvér vo vyske 36 089 EUR

(2011:49910 EUR). Jedna sa o softvér, ktory je urceny nainterné
pouZzite ako aj na poskytovanie sluzieb zakaznikom spolo¢nosti.



Prvotné ocenenie

Stavk1.1.2011 0 1554848 20702 0 0 39526 0 1615076
Prirastky 0 0 0 0 0 133266 0 133266
Ubytky 0 -109964 0 0 0 -39526 0 -149490
Presuny 0 133266 0 0 0 -133 266 0 0
Stavk31.12.2011 0 1578150 20702 0 0 0 0 1598852
Oprévky

Stavk1.1.2011 0 989280 20702 0 0 0 0 1009982
Prirastky 0 268851 0 0 0 0 0 268851
Ubytky 0 -109963 0 0 0 0 0 -109963
Stavk31.12.2011 0 1148168 20702 0 0 0 0 1168870
Opravné polozky

Stavk1.1.2011 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 39526 0 39526
Ubytky 0 0 0 0 0 -39526 0 -39526
Stavk31.12.2011 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2011 565568 0 39526 0 605094
Stavk31.12.2011 0 429982 0 0 0 0 0 429982

2. Dlhodoby hmotny majetok
Dlhodoby hmotny majetok je poisteny pre pripad $kéd spésobe-
nych krddeZou, Zivelnou pohromou a vandalskym ¢inom az do
vysky 1035000 EUR (2011: 996 000 EUR).

Prehlad pohybu dlhodobého hmotného majetku za bezné a pred-

chadzajuice uctovné obdobie je uvedeny nizsie:

Prvotné ocenenie

Stavk1.1.2012 0 0 5108964 0 0 0 1069 0 5110033
Prirastky 0 0 0 0 0 0 733292 0 733292
Ubytky 0 0 -577792 0 0 0 0 0 -577792
Presuny 0 0 731881 0 0 0 -731881 0 0
Stavk31.12.2012 0 0 5263053 0 0 0 2480 0 5265533
Oprévky

Stavk1.1.2012 0 0 3383968 0 0 0 0 0 3383968
Prirastky 0 0 768103 0 0 0 0 0 768103
Ubytky 0 0 -577 386 0 0 0 0 0 -577 386
Stavk31.12.2012 0 0 3574685 0 0 0 0 0 3574685
Opravné polozky

Stavk1.1.2012 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Stavk31.12.2012 0 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2012 0 0 1724996 0 0 1069 0 1726065
Stavk31.12.2012 0 0 1688368 0 0 0 2480 0 1690848




Prvotné ocenenie

Stavk1.1.2011 0 6875 5486382 0 0 0 0 0 5493257
Prirastky 0 0 0 0 0 0 1057326 0 1057326
Ubytky 0 -6 875 -1433675 0 0 0 0 0 -1440550
Presuny 0 0 1056257 0 0 0 -1056 257 0 0
Stavk31.12.2011 0 0 5108964 0 0 0 1069 0 5110033
Opravky

Stavk1.1.2011 0 4065 4269859 0 0 0 0 0 4273924
Prirastky 0 2810 547784 0 0 0 0 0 550594
Ubytky 0 -6 875 -1433675 0 0 0 0 0 -1440550
Stavk31.12.2011 0 0 3383968 0 0 0 0 0 3383968
Opravné polozky

Stavk1.1.2011 0 0 0 0 0 0 0 0 0
Prirastky 0 0 0 0 0 0 0 0 0
Ubytky 0 0 0 0 0 0 0 0 0
Stavk31.12.2011 0 0 0 0 0 0 0 0 0
Zostatkovd hodnota

Stavk1.1.2011 0 2810 1216523 0 0 0 0 1219333
Stavk31.12.2011 0 0 1724996 0 0 0 1069 0 1726065

3.Zasoby
Vyvoj opravnej polozky v priebehu tictovného obdobia je uvedeny v nasledujtcej tabulke:

Material 0 0 0 0 0
2 polotovary viasne ujroby 0 0 0 0 0
Vyrobky 0 0 0 0 0
Zvieratd 0 0 0 0 0
Tovar 50378 4744 0 -43397 11725
Nehnutelnost na predaj 0 0 0 0 0
Poskytnuté preddavky na zdsoby 0 0 0 0 0
Zasoby spolu 50378 4744 0 -43397 11725

Znizenie &istej realiza¢nej hodnoty zdsob bolo zohladnené vytvorenim opravnej polozky. Cisté realiza¢na hodnota zasob sa zniZila predo-
vsetkym v désledku zniZenia obstardvacich cien materidlu v porovnanis jeho dovtedaj$ou ti¢tovnou hodnotou a zniZenia predajnych cien.

4.Zékazkova vyroba a zakazkova vystavba nehnutelnosti uréenej na predaj
Vynosy zo zékazkovej vyroby dosiahli v roku 2012 ¢iastku 7 946 963 EUR (2011: 9 295 994 EUR).
Dodatocné informacie o zakazkdach otvorenych ku koncu ti¢tovného obdobia st zobrazené v nasledujucej tabulke:

Vynosy zo zékazkovej vyroby 428775 34000 428775
Naklady na zdkazkovui vyrobu 288111 25171 288111
Hruby zisk / hruba strata 140664 8829 140 664

Vyfakturované naroky za vykonanu pracu na zakazkovej vyrobe 0 0
Uprava nérokov podla stupfia dokonéenia alebo metédou nulového zisku 428775 428775
Suma prijatych preddavkov 0 0
Suma zadrzanej platby 0 0

Naklady a vynosy na zdkazkovu vyrobu boli kalkulované pomo-  ku diu zostavenia t¢tovnej zvierky pomocou poctu odpracova-
cou metddy stupiia dokonéenia, zistenim stavu vykonanej prace,  nych hodin.



5. Pohladavky
Vyvoj opravnej polozky v priebehu ti¢tovného obdobia je zobrazeny v nasledujticej tabulke:

Pohladavky z obchodného styku 137627 6608 -6 900 4742 132593
feomotke s matarsie deiound] jedhote 0 0 0 0 0
Ostatné pohladavky v ramci kons. celku 0 0 0 0 0
:ggﬁgiﬂ% voci spolo¢nikom, ¢clenom 0 0 0 0 0
Iné pohladavky 0 0 0 0 0
Pohladavky spolu 137627 6608 -6900 -4742 132593
Vekova Struktira dlhodobych a kratkodobych pohladévok k 31. decembru 2012 je uvedend v nasledujticej tabulke:
Dlhodobé pohladavky
Pohladavky z obchodného styku 243377 0 243377
Pohladavky voci dcérskej uctovnej jednotke a materskej actovnej 0 0 0
jednotke
Ostatné pohladavky v ramci konsolidovaného celku 0 0 0
Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu 0 0 0
Iné pohladavky 187915 0 187915
Dlhodobé pohladavky spolu 431292 0 431292
Kratkodobé pohladavky
Pohladavky z obchodného styku 10863875 642799 11506674
Pohladavky voci dcérskej uctovnej jednotke a materskej ictovnej 0 0 0
jednotke
Ostatné pohladavky v ramci konsolidovaného celku 0 0 0
Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu 0 0 0
Socidlne poistenie 0 0 0
Danové pohladavky a dotécie 255 0 255
Iné pohladavky 438333 2440 440773
Kratkodobé pohladévky spolu 11302463 645239 11947702

Pohladavky po lehote splatnosti 645239 726351
Pohladavky so zostatkovou dobou splatnosti do jedného roka 11302463 12187 566
Kratkodobé pohladévky spolu 11947702 12913917
Pohladavky so zostatkovou dobou splatnosti jeden rok az pat rokov 431292 69986
Pohladavky so zostatkovou dobou splatnosti dlhsou ako pat rokov 0 0
Dlhodobé pohladévky spolu 431292 69986

Spoloc¢nost vytvorila v roku 2012 na pohladévky po splatnosti
opravné polozky vo vyske 6 608 EUR. Z dévodu uhrady pohlada-
vok po splatnosti, ku ktorym boli v minulosti natvorené opravné
polozky boliv roku 2012 zictované opravné polozky zdévodu z&-

nikuich opodstatnenostivo vyske 6 900 EUR. Sticasne bola zruse-
ndopravnd polozka na pohladavky z dévodu ukonéenia konkurzu

dlznika vo vyske 4 742 EUR.




6. Financné ucty

Ako finan&né Gcty st vykazané peniaze v pokladni, G¢ty v bankéch a ceniny. U¢tami v bankdch mdZe Spolo¢nost volne disponovat.

Informécie o finanénych tctoch su uvedené nizsie:

Pokladnica, ceniny 7670 6827
Bezné bankové tcty 5290180 5455882
Bankové lcty terminované 0 0
Peniaze na ceste 0 0
Spolu 5297 850 5462709

7. Casové rozligenie

Jednotlivé polozky ¢asového rozliSenia st uvedené v nasledujticej tabulke:

Néklady budticich obdobi dlhodobé: 513961 371013
Néklady buduicich obdobi kratkodobé: 859391 507348
Prijmy budticich obdobi dlhodobé: 0 0
Prijmy budtcich obdobi kratkodobé: 1137 39026
Spolu 1374489 917387

V roku 2012 sa zvysili ndklady budtcich obdobi oproti roku 2011
0494 991 EUR najma z dévodu ¢asového rozlisenia IT sluzieb.

8. Odlozena daiova pohladavka

Prijmy budticich obdobi predstavuju ¢asovo rozlisené vynosy pat-
riace do roku 2012, tykajtce sa prijmov v roku 2013.

Vypocet odloZenej dafovej pohladavky je uvedeny v nasledujlicej tabulke:

aDg;gzr:liLc;z;lkllzlélrvmifl;ltlécht;vnou hodnotou majetku 460456 352870
Odpocitatelné 13831 56 927
Zdanitelné -474287 -409797
Eg;giciazzgilgggr{?ﬁiiltl;?‘t;vnou hodnotou zavizkov 1277477 721218
Odpocitatelné 1277477 721218
Zdanitelné 0 0
Moznost umorovat dafovu stratu v budticnosti 0 0
Moznost previest nevyuZzité dariové odpocty 0 0
Sadzba dane z prijmov (v %) 23 19
OdloZena dariova pohladdvka vypocitana 187915 69986
Uplatnena danova pohladavka zatictovana 187915 69986
Zauctovana ako zniZenie nakladov -117 929 5646
Zauctovanda do vlastného imania 0 0
OdloZeny danovy zavazok 0 0
Zmena odloZzeného dafového zavazku 0 0
Zauctovana ako nédklad 0 0
Zauctovana do vlastného imania 0 0




F. PASIVA

1. Vlastné imanie
Prehlad pohybu vlastného imania v priebehu bezného a predchadzajticeho tctovného obdobia je uvedeny v nasledujicich tabulkach:

Zékladné imanie 170000 0 0 0 170000
Vlastné akcie a vlastné obchodné podiely 0 0 0 0 0
Zmena zékladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné dzio 0 0 0 0 0
Ostatné kapitdlové fondy 0 0 0 0 0
Zakonny rezervny fond (nedelitelny fond)

z kapitdlovych vkladov 332 0 0 0 332
Ocenovacie rozdiely z precenenia majetku

azavazkov 0 0 0 0 0
Ocenovacie rozdiely z kapitalovych tcastin 0 0 0 0 0
Ocenovacie rozdiely z precenenia pri zluceni,

splynuti a rozdelenf 0 0 0 0 0
Zakonny rezervny fond 2987 0 0 13681 16668
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné fondy 0 0 0 0 0
Nerozdeleny zisk minulych rokov 4700998 0 0 1169162 5870160
Neuhradena strata minulych rokov 0 0 0 0 0
Vysledokhospodarenia bezného ctovného 2365685 2444327 0 -2365685 2444327
Vyplatené dividendy 0 0 -1182842 1182842 0
Ostatné polozky vlastného imania 0 0 0 0 0
Ucet 491 - Vlastné imanie fyzickej osoby -

podnikatela 0 0 0 0 0
Vlastné imanie spolu 7240002 2444327 -1182842 0 8501487
Zakladné imanie 33200 0 0 136 800 170000
Vlastné akcie a vlastné obchodné podiely 0 0 0 0 0
Zmena zékladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné dZio 0 0 0 0 0
Ostatné kapitdlové fondy 0 0 0 0 0
Zakonny rezervny fond (nedelitelny fond)

z kapitdlovych vkladov 332 0 0 0 332
Ocenovacie rozdiely z precenenia majetku

azavazkov 0 0 0 0 0
Ocenovacie rozdiely z kapitdlovych tcastin 0 0 0 0 0
Ocenovacie rozdiely z precenenia pri zliceni,

splynutiarozdelenf 0 0 0 0 0
Zakonny rezervny fond 2987 0 0 0 2987
Nedelitelny fond 0 0 0 0 0
Statutarne fondy a ostatné fondy 0 0 0 0 0
Nerozdeleny zisk minulych rokov 3843189 0 0 857 809 4700998
Neuhradena strata minulych rokov 0 0 0 0 0
Vysledokhospodarenia bezného ctovného 2994609 2365685 0 -2994 609 2365685
Vyplatené dividendy 0 0 -2.000 000 2000000 0
Ostatné polozky vlastného imania 0 0 0 0 0
Ucet 491 - Vlastné imanie fyzickej osoby -

podnikatela 0 0 0 0 0
Vlastné imanie spolu 6874317 2365685 -2000000 0 7240002

Spolo¢nost navysila v roku 2011 Zékladné imanie 0 136 800 EUR z nerozdelenych ziskov rokov 1994, 1995 a 1996.



U¢tovny zisk za rok 2011 vo vyske 2 365 685 EUR bol rozdeleny nasledovne:

Uctovny zisk

2365685

Pridel do zékonného rezervného fondu 13681
Pridel do Statutarnych a ostatnych fondov 0
Pridel do socialneho fondu 0
Pridel na zvysenie zékladného imania 0
Uhrada straty minulych obdobi 0
Prevod do nerozdeleného zisku minulych rokov 1169162
Rozdelenie podielu na zisku spolo¢nikom, clenom 1182842
Iné 0
Spolu 2365685

Statutdrny orgén rozhodne o rozdeni zisku za rok 2012 spolu so schvalenim tejto G¢tovnej zavierky.

2.Rezervy
Prehlad rezerv je uvedeny v nasledujtcej tabulke:

Dlhodobé rezervy, z toho: 78901 159132 -54 988 0 183045
Zdkonné dlhodobé rezervy, z toho: 0 0 0 0 0
Ostatné dlhodobé rezervy, z toho: 78901 159132 -54 988 0 183045
Rezerva na zdruky a zaru¢né opravy 78901 159132 -54 988 0 183 045
Kratkodobé rezervy, z toho: 861707 1324026 -820462 -52519 1312752
Zdkonné krdtkodobé rezervy, z toho: 219391 218321 -195119 -24272 218321
Rezerva na dovolenky 183874 160368 -160 305 -23569 160368
Rezerva na vyro¢nu spravu a audit 33000 39000 -32297 -703 39000
Rezerva na nevyfakturované dodavky 2517 18953 -2517 0 18953
Ostatné krdtkodobé rezervy, z toho: 642316 1105705 -625343 -28247 1094431
Rezerva na zaruky a zarucné opravy 200960 375855 -210040 -219%4 364581
Rezerva na odmeny 441356 729850 -415303 -26 053 729850
Rezervy spolu 940608 1483158 -875450 -52519 1495797

Rezerva na zéruky a zaru¢né opravy zohladnuje zavazok Spoloc¢-

nosti voci jej zédkaznikom z dévodu zaru¢nych oprév, odstranent
moznych chyb dodanych diel az dévodu vykonov stvisiacich s po-
skytnutim rozsirenej zaruky. Jej pouZitie je ocakdvané do roku 2017.

Rezerva na dovolenky zohladnuje zavazok Spolo¢nosti voci jej za-
mestnancom v suvislostis nevycerpanymidovolenkamiroku 2012.
Rezerva na odmeny zohladnuje zavdzok Spolo¢nosti voci jej za-
mestnancom v stivislosti s odmenami priznanymi za rok 2012.

Dlhodobé rezervy, z toho: 109485 0 -30584 0 78901
Zdkonné dlhodobé rezervy, z toho: 0 0 0 0 0
Ostatné dlhodobé rezervy, z toho: 109485 0 -30584 0 78901
Rezerva na zaruky a zarucné opravy 109485 0 -30584 0 78901
Kratkodobé rezervy, z toho: 689532 861707 -646 547 -42985 861707
Zdkonné krdtkodobé rezervy, z toho: 316942 219391 -279 206 -37736 219391
Rezerva na dovolenky 285332 183874 -247 596 -37736 183874
Rezerva na vyroc¢nu spravu a audit 31400 33000 -31400 0 33000
Rezerva na nevyfakturované dodavky 210 2517 -210 0 2517
Ostatné krdtkodobé rezervy, z toho: 372590 642316 -367 341 -5249 642316
Rezerva na zdruky a zaru¢né opravy 256 607 200960 -251358 -5249 200960
Rezerva na odmeny 115983 441356 -115983 0 441356
Rezervy spolu 799017 861707 -677131 -42985 940608




3. Zavazky
Struktura zavazkov podla zostatkovej doby splatnosti je uvedend v nasleduijticej tabulke:

Zavézky po lehote splatnosti 676295 1192406
Zavazky so zostatkovou dobou splatnosti do jedného roka vratane 8672212 11144960
Kratkodobé zavazky spolu 9348507 12337366
Zavazky so zostatkovou dobou splatnosti jeden rok az pat rokov 272159 83642
Zavazky so zostatkovou dobou splatnosti nad pét rokov 0 0
Dlhodobé zavazky spolu 272159 83642

4.Socialny fond
Tvorba a Cerpanie socidlneho fondu v priebehu ti¢tovného obdobia st uvedené v nasledujuicej tabulke:

Zaciatocny stav socialneho fondu 19631 21334
Tvorba socidlneho fondu na tarchu nékladov 40724 39943
Tvorba sociédlneho fondu zo zisku 0 0
Ostatna tvorba socialneho fondu 0 0
Tvorba socialneho fondu spolu 40724 39943
Cerpanie socialneho fondu -42915 -41646
Kone¢ny zostatok socialneho fondu 17 440 19631

5. Casové rozlisenie
Struktdra ¢asového rozlienia je uvedend v nasledujlicej tabulke:

Vydavky budticich obdobi dlhodobé: 0 0
Vydavky budticich obdobi kratkodobé: 0 0
Vynosy budtcich obdobi dlhodobé: 503933 260497
Vynosy budtcich obdobi kratkodobé: 1147945 569618
Spolu 1651878 830115

Vynosy budtcich obdobisa zvysili oprotiroku 20110821763 EUR a tykaju sa primarne trzieb z IT sluzieb poskytovanych na dlhsie obdobie.

6. Zavazky z finan¢ného prendjmu (u ndjomcuy)
Zavazky z finan¢ného prendjmu st uvedené v nasledujticej tabul'ke:

Istina 53215 4969 0 103201 64011 0
HnanénynéHad 1559 57 0 6495 1765 0
Spolu 54774 5026 0 109696 65776 0
G.VYNOSY

1. Trzby za vlastné vykony a tovar
Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t.j. podla typov vyrobkov a sluzieb, a podla hlavnych teritérii st uvede-
né v nasledujticej tabul'ke:

11614108
11614108

10649930
10649930

12829201
12829201

7946963
7946 963

9295994
9295994

Triby 12829041
Spolu 12829041




2. Ostatné vynosy z hospodarskej, finan¢nej a mimoriadnej ¢innosti
Informécie o vynosoch pri aktivéacii nékladov a o vynosoch z hospodarskej ¢innosti, finan¢nej ¢innosti a mimoriadnej ¢innosti st uve-
dené nizsie:

Vyznamné poloZzky pri aktivacii nakladov, z toho: 268790 59391
Dlhodoby nehmotny majetok vytvoreny vlastnou ¢innostou 268790 59391
Ostatné vyznamné polozky vynosov z hospodarskej ¢innosti, z toho: 345022 248534
Vynosy z predaja dlhodobého hmotného a nehmotného majetku 73951 30850
Ostatné 271071 217684
Finanéné vynosy, z toho: 16423 32502
Kurzové zisky, z toho: 13068 15879
kurzové zisky ku diiu, ku ktorému sa zostavuje tictovnd zavierka 4779 7046
Ostatné vyznamné polozky financnych vynosov, z toho: 3355 16623
Uroky 3261 16623
Mimoriadne vynosy, z toho: 0 0

3. Cisty obrat
Informécie o Cistom obrate Spoloc¢nosti st uvedené nizsie:

Trzby za vlastné vyrobky 0 0
Trzby z predaja sluzieb 12829041 11614108
Trzby za tovar 10649930 12829201
Vynosy zo zékazky 7946963 9295994
Vynosy z nehnutelnosti na predaj 0 0
Iné vynosy suvisiace s beznou ¢innostou 348377 265157
Cisty obrat celkom 31774311 34004 460
H. NAKLADY

Prehlad nakladov Spolo¢nosti je uvedeny v nasledujtcej tabulke:

Naklady za poskytnuté sluzby, z toho: 6818495 7307799
Ndklady voci auditorovi, auditorskej spolocnosti, z toho: 32604 28300
naklady za overenie individualnej i¢tovnej zavierky 29500 28300
iné uistovacie auditorské sluzby 0 0
suvisiace auditorské sluzby 0 0
danové poradenstvo 0 0
ostatné neauditorské sluzby 3104 0
Ostatné vyznamné polozky ndkladov za poskytnuté sluzby, z toho: 6785891 7279499
Naklady na inzerciu, reklamu 738420 709460
Naklady na telekomunikacné sluzby 197204 272310
Sluzby pre dal3i predaj (subdodavky) 3714037 4158548
Ndjom priestorov 766876 746389
Ostatné 1369354 1392792
Ostatné vyznamné polozky ndkladov z hospodarskej ¢innosti, z toho: 12436 925 11688921
Tvorba a zti¢tovanie opravnych poloziek k pohladdvkam -4656 -49525
Osobné naklady 10288125 10113035
Odpisy a opravna polozka k DM 979172 854907
Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok 570989 547112
Ostatné naklady na hospodarsku ¢innost 603295 223392
Finan¢né naklady, z toho: 26613 37532
Kurzové straty, z toho: 13677 15959
kurzové straty ku diu, ku ktorému sa zostavuje ictovna zavierka 1941 6784
Ostatné vyznamné polozky financnych ndkladov, z toho: 12936 21573
Predané cenné papiere a podiely 0 0
Uroky a ostatné finan¢né naklady 12936 21573
Mimoriadne naklady, z toho: 0 0




I. DANE Z PR[JMOV

Suma odloZenej dariovej pohladavky tctovanej ako néklad alebo vynos vyplyvajtica zo zmeny 51652 0
sadzby dane z prijmov

Suma odloZeného dariového zavazku tctovaného ako néklad alebo vynos vyplyvajici zo zmeny
sadzby dane z prijmov 18971 0

Suma odloZenej dafiovej pohladavky tykajuca sa umorenia dafovej straty, nevyuzitych dafiovych
odpoctov a inych narokov, ako aj docasnych rozdielov predchadzajuicich t¢tovnych obdobi, ku kto- 0 0
rym sa v predchddzajlicich t¢tovnych obdobiach odloZend dafiova pohladavka netctovala

Suma odloZeného dafového zavazku, ktory vznikol z ddvodu netictovania tej casti odlozenej darovej 0 0
pohladédvky v beznom tctovnom obdobi, o ktorej sa ti¢tovalo v predchddzajucich tctovnych obdobiach

Suma neuplatneného umorenia danovej straty, nevyuzitych daﬁovP?ch odpoctov a ing/ch narokov a od- 0 0
pocitatelnych do¢asnych rozdielov, ku ktorym nebola tictovana odloZend dariové pohladavka

Suma odloZenej dani z prijmov, ktora sa vztahuje na polozky ti¢tované priamo na ucty vlastného 0 0

imania bez tic¢tovania na ucty nakladov a vynosov

Prechod od teoretickej k vykdzanej dani z prijmov je uvedeny v nasledujtcej tabulke:

:I’Z:'I,‘;f,"zktgﬁ;':’°dére"‘a pred zda- | 3054763 X X 2999883 X X
teoretickd dan 580291 19 X 569978 19
Darovo neuznané naklady 327510 62226 X 338000 64220 X
Vynosy nepodliehajtice dani 0 0 X 0 0 X
Umorenie danovej straty 0 0 X 0 0 X
Zmena sadzby dane 0 -32681 X 0 0 X
Iné 0 0 X 0 0 X
Spolu 3381673 609836 20 3337883 634198 21
Splatnd dan z prijmov X 727765 24 X 628552 21
Odlozena dan z prijmov X -117 929 X X 5646 X
Celkova daii z prijmov X 609836 20 X 634198 21

J. UDAJE NA PODSUVAHOVYCH UCTOCH

1. Majetok v prenajme
Spolo¢nost mé priestory svojho sidlav Bratislave v ndgjme od spolo¢nosti mReal, s.r. 0. Z platnej ndjomnej zmluvy jej vyplyva povinnost
zaplatit ndjom do roku 2014 vo vyske 1 683 898 EUR.

2. Majetok dany do prenajmu
Spolo¢nost v priebehu roka 2012 poskytla prendjom majetku pre spolo¢nost mTrust TSM, a.s. a mTrust, s.r.o.:

Majetok dany do prendjmu, z toho: 121159 -
IT zariadenia (servre, PC, notebooky...) 75916
Priestory serverovne 45243 4

K. EKONOMICKE VZTAHY SPOLOCNOSTI A SPRIAZNENYCH OSOB

Spolo¢nost malavztahy s nasledovnymi spriaznenymi osobami: skupina Slovak Telekom a so sesterskymi spolo¢nostami mTrust, mTrust
TSM, mReal, PosAm IT a Ing. Maridnom Marekom.

Slovak Telekom, a.s. KaradZi¢ova 10, 825 13, Bratislava, Slovenska republika
Zoznam, s.r.0. Viedenskd cesta 3-7,851 01, Bratislava, Slovenskd republika
mTrust, s.r.o. Odbordrska 21, 831 02, Bratislava, Slovenska republika
mTrust TSM, a.s. Odborérska 21, 831 02, Bratislava, Slovenska republika
mReal, s.r.o. Odbordrska 21, 83102, Bratislava, Slovenska republika
PosAm IT, s.r.o. Ke Stvanici 656/3,186 00, Praha 8, Ceska republika

Ing. Marian Marek Zahradnicka 269/46, 927 01, Sala, Slovenska republika




Transakcie so spriaznenymi osobami su uvedené v nasledujticej tabulke:

Sesterské spolo¢nosti 01 699055 653658
Sesterské spoloc¢nosti 02 8605 494
Sesterské spolo¢nosti 03 900 106 1336994

Transakcie s materskou spolo¢nostou a dcérskymi spolocnostami st uvedené v nasledujticej tabul'ke:

Skupina Slovak Telekom 01 245243 364471
Skupina Slovak Telekom 02 3117121 5052306
Skupina Slovak Telekom 03 3777622 3407577

01 kupa

02 predaj

03 poskytnutie sluzby

04 obchodné zastipenie

05 licencia

06 transfer

07 know -how

08 uver, pézicka

09 vypomoc

10 zéruka

11 iny obchod

Vybrané aktiva a pasiva vyplyvajlce z transakcii so spriaznenymi osobami st uvedené v nasledujticej tabulke (v EUR):

Pohladavky z obchodného styku 5140743 6333512
Ostatné pohladéavky v ramci konsolidovaného celku 0 0
Prijmy buducich obdobf 58290 0
Naklady budticich obdobf 6327 9862
Poskytnuté pozicky 0 0
Aktiva spolu 5205360 6343374
Zavazky z obchodného styku 20208 15249
Ostatné zavazky v rémci konsolidovaného celku 2820 4347
Nevyfakturované dodavky 14104 21852
Rezervy 0 0
Vynosy budticich obdobi 304853 269916
Vydavky budtcich obdobi 0 0
Prijaté pozicky 0 0
Pasiva spolu 341985 311364




L. PREHLAD PENAZNYCH TOKOV
Spolo¢nost zostavila prehlad pefiaznych tokov pomocou nepriamej metédy:

Cisty zisk (pred odpo¢itanim dafiovych amimoriadnych poloziek) 3054163 2999883
Upravy o nepefiazné operacie: 0 0
Odpisy dlhodobého majetku 979172 854907
Odpis zasob 0 0
Odpis pohladavky 0 0
Zmena stavu opravnej polozky k dlhodobému majetku 0 0
Zmena stavu opravnej polozky k pohladavkam -5034 -49823
Zmena stavu opravnej polozky k zdsobam -38654 805
Zmena stavu rezerv 555189 141591
Urokové naklady (netto) 2956 -2887
Strata / (zisk) z predaja dlhodobého majetku -38786 -28753
Vynosy z dlhodobého finan¢ného majetku 0 0
Ostatné polozky nezahrnuté do nepenaznych operécif -266 973 -59314
Zisk z prevadzky pred zmenou pracovného kapitalu 4242033 3856409
Zmena pracovného kapitalu:

Ubytok (prirastok) pohladévok z obchodného styku a ¢asového rozlgenia 49895 -6 853937
Ubytok (prirastok) zasob -102 875 33900
(Ubytok) prirastok zévazkov a ¢asového rozlisenia -1993111 7099745
Iné 0 0
Prevadzkové pefiazné toky 2195942 4136117

Penazné toky z prevadzkovej ¢innosti

Prevadzkové pefiazné toky 2195942 4136117
Zaplatené troky -6217 -13736
Prijaté droky 3261 16623
Zaplatena dan z prijmov -410172 -1180026
Vyplatené dividendy -1182842 -2000 000
Prijmy z mimoriadnych poloZziek 0 0
Ostatné polozky nezahrnuté do prevédzkovej ¢innosti 0 0
Cisté pefiazné toky z prevadzkovej ¢innosti 599972 958978
Penazné toky z investi¢nej ¢innosti

Nakup dlhodobého majetku -734755 -1135481
Prijmy z predaja dlhodobého majetku 73951 37020
Obstaranie fin investicif 0 0
Poskytnuté dlhodobé pozicky 0 0
Prijaté dividendy 0 0
Cisté pefiazné toky z investi¢nej ¢innosti -660 804 -1098461
PefaZné toky z financnej Cinnosti

Prijmy zo zvysenia zakladného imania a ostatnych kapitalovych fondov 0 0
Prijmy / splatky dverov a p6ziciek od bank 5001 0
Prijmy / splatky poziciek prijatych od spolo¢nostiv Skupine 0 0
Splatky dlhodobych zévéazkov -109028 -133713
Cisté pefiazné toky z finan¢nej ¢innosti -104 027 -133713
Kurzové rozdiely k penaznym prostriekom a ekvivalentom 0 0
Prirastky (ubytky) pefiaznych prostriedkov a pefiaznych ekvivalentov -164 859 -273196
Perazné prostriedky a pefiazné ekvivalenty na zaciatku roka 5462709 5735905
Peinazné prostriedky a periazné ekvivalenty na konci roka 5297850 5462709




Penazné prostriedky

Periaznymi prostriedkami (angl. cash) sa rozumeju pefiazné ho-
tovosti, ekvivalenty pefnaznych hotovosti, pefiazné prostried-
ky na beznych Gc¢toch v bankdach, kontokorentny tcet a penia-
ze naceste.

Penazné ekvivalenty
Perlaznymi ekvivalentmi (angl. cash equivalents) sa rozumie
kratkodoby finan¢ny majetok, ktory je zamenitelny za vopred

znamu sumu penaznych prostriedkov, pri ktorom nie je riziko
vyraznej zmeny jeho hodnoty v najblizsich troch mesiacoch ku
dniuzostavenia ictovnej zavierky, napriklad terminované vklady
na bankovych tctoch, ktoré st ulozené najviac na trojmesacnu
vypovedn lehotu, likvidné cenné papiere uré¢ené na obchodo-
vanie, prioritné akcie obstarané uctovnou jednotkou, ktoré su
splatné do troch mesiacov odo dna, ku ktorému sa zostavuje

uctovna zavierka.

Schvalené dna:
26.3.2013

Ing. Marian Marek

1A

Ing. Miroslav Bielcik

A V=g

Ing. Daniel Purgel

Ing. Miroslav Majoro$

 —
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SPRAVA NEZAVISLEHO AUDITORA

Spoloénikom a konatelom spoloénosti PosAm, spol. s.r.o.:

Uskutoénili sme audit priloZenej iétovnej zdvierky spoloénosti PosAm, spol. s.r.o., ktord pozostiva
zo stivahy k 31. decembru 2012, vikazu ziskov a strat za rok, ktory sa k uvedenému datumu skonéil
a poznidmok.

Zodpovednost Statutarneho orgénu za tiétovni zavierku

Statutirny orgdn je zodpovedny za zostavenie itovnej zévierky a jej objektivnu prezenticiu v silade
so slovenskym zdkonom o Wétovnictve a za interni kontrolu, ktord Statutirny orgin povaZuje
za potrebnii pre zostavenie Oftovnej zédvierky, ktord neobsahuje vyznamné nesprivnosti, & uZ
v désledku podvodu alebo chyby.

Zodpovednost auditora

Nafou zodpovednostou je vyjadrif nizor na tito ddftovni zévierku, ktory vychidza z vysledkov nasho
auditn. Audit sme uskutoénili v silade s Medzindrodnymi auditorskymi standardmi. Podla tichto
standardov mime dodriiavat etické po#iadavky, naplinovat a vykonat audit tak, aby sme ziskali
primerané uistenie, Ze uétovnd zavierka neobsahuje viznamné nespravnosti.

St¢astou auditu je uskutoénenie postupov na ziskanie auditorskych ddkazov o suméch a tdajoch
vykdzanych v Gétovnej zdvierke. Zvolené postupy zavisia od rozhodnutia auditora, vratane posidenia
rizika viznamnych nespravnosti v ftovne] zavierke, & uZ v désledku podvodu alebo chyby.
Pri posudzovani tohto rizika auditor berie do dvahy interni kontrolu relevantni pre zostavenie
a objektivnu prezenticiu Gétovnej zdvierky, aby mohol navrhnit auditorské postupy vhodné za danych
okolnosti, nie viak za i¢elom vyjadrenia ndzoru na iéinnost internej kontroly uétovnej jednotky. Audit
dalej obsahuje zhodnotenie vhodnosti pouZitych Gétovnych zdsad a Gftovnych metdd a primeranosti
viznamnych tiétovnych odhadov uskutoénenych Statutirnym orgdnom, ako aj zhodnotenie prezentacie
tdtovnej zavierky ako celku,

Sme presvedéeni, Ze auditorské dikazy, ktoré sme ziskali, s0 dostatoénym a vhodnym vychodiskom
pre néd# ndzor.

Nazor

Podl'a nd%ho ndzoru vyjadruje Gétovnd zévierka objektivne vo vietkych vyznamnych stvislostiach
finanéni situdciu spoloénosti PosAm, spol. s.r.o. k 31. decembru 2012 a vysledok jej hospodéirenia
za rok, ktory sa k uvedenému détumu skonéil, v stlade so slovenskym zdkonom o uétovnictve.
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| PricewaterhouseCoopers Slovensko, s.r.o., Ndmestie 1. mdja 18, 815 32 Bratislava, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, www.pwe.com,/sk

The company's 10 (1E0) Ne. 35739347,

Tax Identification Mo, of PricewatarhousaCoopers Slovenske, 8.r.0, [[NE5) 2020270021,

VAT Reg. No. of PricewaterhouseCoopers Slovansko, s.r.o. (IG DPH) SK2020270021.

Spolodnost jo zaplsand v Obchodnom registr Okresndého sodu Bratislava 1, pod viedkouw & 1661178, oddial: Sra,
Tha company is registared in the Commarcial Register of Bratislava 1 District Court, rel. No. 16611/8, Section: Sro.
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BALANCE SHEET

Current Period
Line ASSETS Line Prior period
No. Grossvalue -part 1 Net value 2
a b c
Adjustment - part 2 Netvalue 3
Total Assets 001 26,399,917 21,274,829 |
1.002 +1.030+1.061 5,125,088 ‘ 21,431,733
A, | Non-currentassets 002 7,146,016 2,165,246 ‘
. 1.003+1.011+1.021 4,980,770 ‘ 2,156,047
Non-current intangible assets 1,880,483 474,398 ‘
A.l. | total 003
(1.004 t0 010) 1,406,085 429,982
Research and development capitalised ‘
ALL 1012)- /072,091A/ 004 |
, | software o0 1,629,311 237,576 |
© 1(013)-/073,091A/ 1,391,735 ‘ 429,982
Valuable rights 18,471 4,121 ‘
3 (014)-/074,091A/ 006 14,350 |
4. | Goodwill (015) - /075,091A/ 007 ‘ ‘
Other non-current intangible assets ‘
5. |(019,01X)- /079, 008
07X,091A ‘
6 Non-current intangible assets under construc- 009 232,701 232'701‘
* | tion (041)-093 ‘
7. | Advance payments on account of non-current | ;4 ‘
* |intangible assets (051) - 095A ‘
AL | Non-current tangible assets total 011 5,265,533 1,690,848 ‘
" 1(1.012t0020) 3,574,685 \ 1,726,065
A.l.L. | Land (031) - 092A 012 ‘ ‘
2. | Constructions (021) - /081,092A/ 013 ‘ ‘
3 Individual movable assets and sets of movable 014 5,263,053 1‘688368‘
: assets (022) -/082,092A/ 3,574,685 ‘ 1,724,996
Perennial crops ‘
4 1(025)- /085,092A 015 |
Livestock and draught animals ‘
> |(026)- /086,092A 016 |
6 Other non-current tangible assets 017 ‘
(029, 02X, 032) - /089, 08X, 092A/ ‘
7 Non-current tangible assets 018 2,480 2,480 ‘
" | under construction (042) - 094 ‘ 1,069
g. | Advance payments on account 019 ‘
| of non-current tangible assets (052) - 095A ‘
Provision for acquired assets ‘
% | (+/-097) +/-098 020 |
Non-current financial assets (investments) ‘
AL T otal (1. 022 to 029) 021 |
Shares and ownership interest in subsidiaries ‘
AlllLL. (061) - 096A 022 ‘
Shares and ownership interest in associates ‘
2 (062)-096A 023 |
3 Other non-curernt securities and ownership 024 ‘
* |interests (063, 065) - 096A ‘
Loans to enterprises in consolidated group ‘
4 1 (066A) - 096A 025 |
5 Other financial investments 026 ‘
© | (067A,069,06XA) - 096A ‘
6 Loans with maturity up to one year 027 ‘
* | (066A,067A,06XA) - 096A ‘
7. | Non-current financial assets in the course 028 ‘

of acquisition (043) - 096A




BALANCE SHEET

. X Current Period
Line ASSETS Line Prior period
) No. Gross value -part 1 Netvalue 2
a c
Adjustment - part2 Netvalue 3
8 Advance payments on account of non-current 029 ‘
© | financial investments (053) - 095A ‘
5 | Currentassets 030 17,879,412 17,735,094 |
: 1.031+1.038 +1.046 +1.055 144,318 ‘ 18,358,299
202,568 190,843 |
B.l. | Inventory total (l.032to 037) 031
11,725 \ 49,314
Raw material ‘
BLL1(112,119,11%) - /191,19%/ 032 |
2 Work in progress and semifinished goods 033 ‘
: (121,122,12X)-/192,193, 19X/ ‘
Finished goods ‘
3. 1(123)-194 034 |
o o e
¢ | Merchandise ose 202,568 190,843 |
© | (132,13X,139- /196, 19X/ 11725 | 49.314
6 Advances paid on account of inventories 037 ‘ ‘
- | (314A)-391A
g.II. | Non-current receivables total 038 431,292 431,292 ‘
1 (1.039t0 045) ‘ 69,986
BILL Trade receivables 039 243,377 243,377 ‘
1 (311A,312A,313A,314A,315A,31XA) - 391A ‘
2 Amounts due from customers for contract 040 ‘
© | work (316A) ‘
3 Receivables from subsidiary and controlling 041 ‘
| enterprise (351A) - 391A ‘
Other receivables within consolidation group ‘
4 1(351A)-391A 042 |
5 Receivables from shareholders, associates and 043 ‘
* | consortiummembers (354A,355A,358A,35XA)- 391A ‘
6 Other receivables (335A, 33XA, 371A, 044 ‘
: 373A,374A,375A,376A,378A) - 391A ‘
7 Deferred tax receivable 045 187,915 ‘ 187,915 ‘
© | (481A) 69,986
. 11,947,702 11,815,109 ‘
B.lIl. | Currentreceivables total (I. 047 to 054) 046
132,593 ‘ 12,776,290
B.- | Trade receivables (311A, 312A, 313A, 047 11,506,674 11,374,081 |
1. | 314A,315A, 31XA) - 391A 132,593 | 12.512.024
Amounts due from customers for contract 428,775 428,775 ‘
2. 048
work (316A) | 34,000
3 Receivables from subsidiary and controlling 049 ‘
* | enterprise (351A) - 391A ‘
4 Other receivables within consolidation group 050 ‘
| (351A)-391A ‘
5 Receivablesfromshareholders,associatesand consortium 051 ‘
: members (354A,355A,358A,35XA,398A)-391A ‘
SRR ‘ |
7 Tax receivables 053 255 255 ‘
© | (341,342,343,345,346,347) - 391A | 215841
3 Other receivables (335A, 33XA, 371A, 373A, 054 11,998 11,998 ‘
- | 374A,375A,376A,378A) - 391A | 14.425
o 5,297,850 5,297,850 |
B.IV.1. | Financial assets (l. 056 to 060) 055 ‘ < 169709
; 7,670 7,670
BV (Czaf{‘ 'znlh3a3(ix) 056 | | o
, | Bankaccounts 057 5,290,180 5,290,180 |
. (221A,22X +/-261) ‘ 5,455,882




BALANCE SHEET

Current Period
Line ASSETS Line Prior period
No. Grossvalue -part 1 Net value 2
a b c
Adjustment - part 2 Netvalue 3
3. | Termdeposits over one year 22XA 058 ‘ ‘
4 Short term financial assets 059 ‘
: (251, 253,256,257,25X) - /291, 29X/ ‘
5 Current financial assets in the course 060 ‘
* | ofacquisition (259, 314A) - 291 ‘
C Accruals and prepayments total 061 1,374,489 1,374,489 ‘
. 1.062 and 065 917,387
Prepaid expenses long term 513,961 513,961 ‘
L | Ga1a,3828) 062 | 371,013
5 Prepaid expenses short term 063 859,391 859391‘
- |(381A,382A) | 507,348
Accrued income long term ‘
3. (385A) 064 ‘
4 Accrued income short term 065 1,137 1,137 ‘
-~ (385A) \ 39,026
Line LIABILITIES AND EQUITY Line Current period Prior Period
No.
a b c 4 5
TOTAL LIABILITIES AND EQUITY
1.067 + 088 + 121 066 21,274,829 21,431,733
A. | Equityl.068+ 073+ 080+ 084+ 087 067 8,501,487 7,240,002
A.l. | Share capital total (1. 069 to 072) 068 170,000 170,000
A.l.1. | Share capital (411 alebo +/- 491) 069 170,000 170,000
2. | Ownshares (/-/252) 070
3. | Changeinshare capital +/-419 071
Receivables for subscribed share capital
4. (/-/353) 072
A.ll. | Capital funds total (1. 074 to 079) 073 332 332
A.lIl.1 | Share premium (412) 074
2. | Other capital funds (413) 075
Legal reserve (non-distributable) from capital
3. deposits (417,418) 076 332 332
Revaluation reserve for assets and liabilities
4 (- 414) 077
Revaluation reserve for equity investments
> | (+/-415) 078
Revaluation reserve for merger and split
6 | (+/-416) 079
AL.lll. | Profitreserves total (1. 081 to 083) 080 16,668 2,987
A.lILL. | Legal reserve (421) 081 16,668 2,987
2. | Non-distributable reserve (422) 082
3. | Statutory and other reserves (423,427, 42X) 083
A.IV. | Retained earnings|. 085 + 086 084 5,870,160 4,700,998
A.IV.1.| Retained profits from previous years (428) 085 5,870,160 4,700,998
2. | Losscarried forward (/-/429) 086
Profit (loss) for the current year /+-/
AV 1| 001-(068+073 +080+084 + 088+ 121) 087 2,444,327 2,365,685
B. Liabilities|.89+94 + 106 + 117+ 118 088 11,121,464 13,361,616
B.l. | Provisions total (I.090to 093) 089 1,495,797 940,608
B.I.1. | Legal provisions long term (451A) 090
2. Legal provisions short term (323A,451A) 091 218,321 219,391
3. | Otherlong-term provisions (459A, 45XA) 092 183,045 78,901
Other short term provisions
4. (323,32, 459A, 45XA) 093 1,094,431 642,316
B.ll. | Non-current liabilities total (1. 095 to 105) 094 272,159 83,642
B.Il.1. | Non-current trade liabilities (321A, 479A) 095 249,750




BALANCE SHEET

Line LIABILITIES AND EQUITY Line Current period Prior Period
No.
a b [ 4 5
2 Amounts due to customers for contract work 096
© | (316A)
3. | Non-current uninvoiced supplies (476A) 097
Liabilities to subsidiary and controling
4 enterprise (471A) 098
5 Other non-current liabilities 099
" | within consolidation group (471A)
Non-current advance payaments received
6. 475A) 100
7. | Non-current bills of exchange payable (478A) 101
8. | Bondsanddebenturesissued (473A/-/255A) 102
9. | Social fund payable (472) 103 17,440 19,631
Other non-current liabilities
10- 1 (474, 479A, 47XA, 3724, 373A, 377A) 104 4,969 64,011
11. | Deferred tax liability (481A) 105
B.1lI. | Currentliabilities total (. 107 to 116) 106 9,348,507 12,337,366
Trade liabilities (321, 322,324,325,
B.I11.1. 32X, 475A, 478A, 479A, 47XA) 107 6,620,981 10,316,356
5 Amounts due to customers for contract work 108
© | (316A)
3. | Current uninvoiced supplies (326, 476A) 109 801,981 77,528
4 Current liabilities to subsidiary and controlling 110
* | enterprise (361A,471A)
5 Other liabilities within consolidation group 111
© | (361A,36XA, 471A, 47XA)
Liabilities to shareholders, associates and con-
6. | sortium members (364, 365,366,367,368, 112
398A,478A,479A)
7. | Liabilities toemployees (331,333,33X,479A) | 113 605,972 756,567
8. | Social security insurance payable (336,479A) 114 277,171 284,862
Tax liabilities and subsidies payable
9| (341,342, 343,345, 346, 347, 34X) 115 988,857 798,195
Other liabilities
10| (372A,373A,377A, 379A, 474A,479A, 47X) | 116 53,545 103,858
Short term financial borrowings
B.IV. | (241,249, 24x, 473A, /-/255A 117
Bank loans and borrowings total
B.V. (I.119 to 120) 118 5,001
B.V.1. | Long-term bank loans (461A, 46XA) 119
Current bank loans (221A, 231, 232, 23X,
2. A61A, 46XA) 120 5,001
Accruals and deferredincome-total (1. 122t0125) | 121 1,651,878 830,115
C.1 | Accrualslongterm (383A) 122
Accruals short term (383A) 123
3. Deferred income long term (384A) 124 503,933 260,497
4, Deferred income short term (384A) 125 1,147,945 569,618
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INCOME STATEMENT

Actualresultin

Line Text Line
No. Current period Prior period
a b [
1 2
l. Sale of merchandise (604,607) 01 10,649,930 12,829,201
Costs of merchandise sold
A. (504, 505A,507) 02 9,719,972 12,045,595
+ Gross margin|.01-r.02 03 929,958 783,606
1. Productionl.05+r.06 +r.07 04 21,044,794 20,969,493
Sales of own products and services
1.1 (601, 602,606) 05 20,776,004 20,910,102
Change in inventory of finished goods
2. | andworkin progress (+/-acc. group 61) 06
3. | Ownwork capitalised (acc. group 62) 07 268,790 59,391
B. Production costs|.09 +r.10 08 7,389,484 7,854,911
Raw material and energy used in production
B.1. (501,502, 503, 505A) 09 570,989 547,112
2. | Services (acc. group 51) 10 6,818,495 7,307799
+ Added valuel.03 +r.04-r.08 11 14,585,268 13,898,188
Staff costs total (I. 13 az 16) 12 10,288,125 10,113,035
C.1 | Wagesandsalaries (521,522) 13 7,882,668 7,707,143
P Remuneration of members of the board 14
* | of companies and co-operatives (523)
3. | Social security costs (524, 525, 526) 15 2,254,618 2,229,184
Employee welfare costs (527, 528) 16 150,839 176,708
D. | Indirect taxesand fees (acc. group 53) 17 29,907 23,683
Depreciation of non-current tangible
E. and intangible assets (551, 553) 18 979,172 854,907
Revenue from sale of non-current assets
1. and raw material (641, 642) 19 73,951 30,850
Carrying value of non-current assets and raw
F. materia%sold (541,542) 20 35,165 2,097
Creation and release of provisions
G. to receivables (+/-547) 21 -4,656 -49,525
Other operating revenues
V.| (644, 645, 646,648, 655, 657) 22 271,071 217,684
Other operating expenses
H. | (543,544, 545,346, 548, 549, 555, 557) 23 538,224 197,612
V. | Reclassification of operating revenues (-)(697) 24
. Reclassification of operating expenses (-)(597) | 25
Operating profit/loss
* 1.11-12-17-18+19-20-21+22-23 26 3,064,353 3,004,913
+(-24)-(-25)
VI Revenues from sale of securities 27
* | and ownership interests (661)
] Book,value,of,securities 28
: and,ownership,interest,sold,(561)
Income from long-term financial assets
VIL 1130431432 29
Vi Income from investments in subsidiaries 30
"= | and associates (665A)
P Income,from,other,long-term,securities 31
| and,ownership,interest,(665A)
3 Income,from,other,long-term 32
| financial,assets,(665A)
VIII. | Income,from,short-term,financial,assets,(666) 33
K. | Costs,of,short-term,financial,assets,(566) 34




INCOME STATEMENT

Actualresultin

Line Text Line - - -
No. Current period Prior period
a b c
1 2
IX Income from revaluation of securities and inco- 35
* | me from operations with derivatives (664, 667)
L Revaluation costs of securities and costs of 36
| operations with derivatives (564, 567)
M. | Creation and release of provisions to financial 37
© | assets +/-565
Interest income (662) 38 3,261 16,623
N. | Interest expense (562) 39 6,217 13,736
XI. | Foreign exchange gains (663) 40 13,068 15,879
O. | Foreign exchange losses (563) 41 13,677 15,959
Xll. | Other financial revenue (668) 42 94
P. Other financial expenses (568, 569) 43 6,719 7,837
XIll. | Reclassification of financial revenues (-) (698) 44
R. | Reclassification of financial expenses (-) (598) 45
Profit/(loss) from financial activities
* 1.27-28+29+33-34+35-36-37+38-39 46 -10,190 -5,030
+40-41+42 -43 +(-44) - (-45)
Net profit from ordinary activities before tax
*k 1.2641.46 47 3,054,163 2,999,883
S. | Taxonincome from ordinary activities|.49+1.50 | 48 609,836 634,198
S.1. | - payable (591, 595) 49 727,765 628,552
2. - deferred (+/- 592) 50 -117,929 5,646
Net profit/(loss) from ordinary activities
" |aftertax I.47-1.48 51 2,444,327 2,365,685
XIV. | Extraordinary revenues (acc. group 68) 52
T. | Extraordinary expenses (acc. group 58) 53
Extraordinary profit/(loss)
* | beforetax I.52-1.53 >4
U Tax on income from extraordinary 55
© | activities .56 +1.57
U.1l. | - payable (593) 56
2. - deferred (+/594) 57
* Extraordinary profit/(loss) after tax I.54-1.55 | 58
Net profit/(loss) for the period before tax
kil (+1-) 147 +.54 59 3,054,163 2,999,883
vV Profit/(loss) share transferred 60
* | toowners‘account (+/-596)
Net profit/(loss) for the period after tax
wkk (+/9)1.51+1.58-1.60 61 2,444,327 2,365,685




NOTESTO THE FINANCIALSTATEMENTS AT31 DECEMBER 2012

A.GENERAL

1. Business name and address
PosAm, spol.sr.o.
Odborérska 21

83102 Bratislava

PosAmspol.sr.o. (“the Company”)isalimited liability company es-
tablished on 21 December 1993 on the basis of a Memorandum of
Association,andincorporated on 3 January 1994 with the Commer-
cial Register of the District Court Bratislava I, Section s.r.o., Insert
No.:6342/B.The Company is located at Odborarska 21, Bratislava,
the Slovak Republic. Its business registration number is 31365 078.

2. Core business activities

- development and sale of internally developed software
- provision of IT services

- sales of hardware and software licences

3. Unlimited liability
The Company is not a shareholder with unlimited liability in other
legal entities.

4. Number of staff

On 31 December 2012 the Company had 255 active employees
(as at 31 December 2011: 268), out of which 53 (as at 31 Decem-
ber 2011: 50) were management positions.

B.THE COMPANY’S BODIES AND SHAREHOLDERS

1. The Company’s bodies

Average number

of staff 257 269
Number of staff

at balance 255 268
sheet date of which:

Management 53 50

5. Legal reason for preparing the financial statements

The Company’s financial statements at 31 December 2012 have
been prepared as ordinary financial statements under § 17 Sec. 6
of the Slovak Accounting Act (Act No.431/2002 Coll. on Accoun-
ting, as amended) for the accounting period from 1 January 2012
to 31 December 2012.

6. Date of approving the financial statements for the previous
accounting period

The General Meeting approved the Company’s financial state-
ments for the previous accounting period on 3 April 2012.

7. Release of the financial atatements for the previous acco-
unting period

The Company’s financial statements as at 31 December 2011, to-
gether with Annual Reportand the related Audit Report, have been
deposited in the collection of deeds of the Commercial Register.

Marian Marek

Marian Marek

Miroslav Majoros

Miroslav Majoros

Ladislav Petényi (until 2. 4.2012, re-elected: 3.12.2012)

Riidiger Jonny Schulz untill 11.10. 2011

Igor Matejov (3.4.2012 - 2.12.2012)

Milan Drobny

Ladislav Petényifrom 12.10.2011

Milan Drobny

Miroslav Bielcik

Miroslav Bielcik

2.The Company’s shareholders

The structure of the Company’s shareholders at 31 December 2012:

Slovak Telekom, a.s. 86,700 EUR 51.00 51.00 -
Marian Marek 69,415 EUR 40.83 40.83 -
Peter Hladky 2,363 EUR 1.39 1.39 -
Peter Kolesar 2,342 EUR 1.38 1.38 -
Milan Drobny 1,980 EUR 1.16 1.16 -
Juraj Polacik 1,743 EUR 1.02 1.02 N
Peter Mihalovi¢ 1,677 EUR 0.99 0.99 -
Ronald Fleischman 1,188 EUR 0.70 0.70 -
Ladislav Bogdany 951 EUR 0.56 0.56 -
Katarina Petrikovd 849 EUR 0.50 0.50 -
Mark Slavicky 792 EUR 0.47 0.47 -
Total 170,000 EUR 100.00% 100.00% -




Changes in the structure of shareholders during 2012:

Radoslav Majersky 31.07.2012 -1,980 EUR -1.16 -1.16 -
Marian Marek 31.07.2012 1,980 EUR 1.16 1.16 -
Spolu X - - - -

C.THE CONSOLIDATED GROUP

The Company isincludedin the consolidated financial statements
of Slovak Telekom, a. s., Karadzi¢ova 10, 825 13, Bratislava, the
Slovak Republic which are part of the consolidated financial sta-
tements of Deutsche Telekom Group. The consolidated financial

statements of the Deutsche Telekom Group companies are pre-
pared by Deutsche Telekom AG, Friedrich Ebert Alle 140, 53113
Bonn, Germany. These consolidated financial statements are ava-
ilable at the registered addresses of the companies stated above.

D. ACCOUNTING METHODS AND GENERAL ACCOUNTING PRINCIPLES

a) Basis of preparation

The Company’s financial statements have been prepared in ac-
cordance with the Slovak Accounting Act and related accounting
procedures, on a going concern basis.

The Company keeps its books on the accrual basis of accounting
which means that all revenues and costs are recognized when ge-
nerated or incurred (and not when cash is received or paid), and
they are recorded in the books and reported in the financial sta-
tements of the periods to which they relate.

All monetary amounts in the financial statements are stated in
whole Euros, unless stated otherwise.

The Company consistently applied the accounting methods and
the general accounting principles.

b) Non-current intangible and tangible assets

Non-current intangible assets

Acquired non-currentassets are stated at cost, which includes the
acquisition price and the related acquisition costs.

Internally generated, non-current assets are stated at their own
cost, which includes all direct costs spent on production, main-
ly personal costs, as well as indirect costs related to production.
Costs related to technical improvement of non-current intan-
gible assets increase the acquisition costs and are recognised in
the year of realisation, while repairs and maintenance are expen-
sed as incurred.

The depreciation plan of non-current intangible assets has been
prepared on the basis of their expected economic useful lives re-
flecting the recovery of future economic benefits from these as-
sets. Depreciation begins as of the first day of the month in which
the asset was first put into use.

The expected economic useful life, the depreciation method and
the annual depreciation rate for non-currentintangible assets are
shown in the following table:

Software 4 Straight-line 25
Valuable rights N
(licences) 10 Straight-line 10

In the case of a diminution in the value-in-use of non-current in-
tangilbe assets a valuation allowance is set up as the difference
between the value-in-use and the carrying amount of the asset.

Non-current tangible assets

Acquired non-currentassets are stated at cost, which includes the
acquisition price and the related acquisition costs.

Costs related to technical improvement of non-current tangible
assets increase the acquisition costs and are recognised in the
year of realisation, while repairs and maintenance are expensed
asincurred.

The depreciation plan of non-current tangible assets has been pre-
pared on the basis of their expected economic useful lives reflec-
ting the recovery of future economic benefits from these assets.
Depreciation begins as of the first day of the month following that
in which the asset was first put into use.

The expected economic useful life, the depreciation method and
the annual depreciation rate for non-current tangible assets are
shown in the following table:

Buildings, halls, and structures 20 Straight-line 5
Machines, tools ans equipment 4 Straight-line 25
Kitchen furniture 6 Straight-line 16.66
Vehicles 4 Straight-line 25
Furniture and fixtures 6 Straight-line 16.66
Mobile phones 2 Straight-line 50
Other non-current tangible assets (safe deposites, air conditions) 12 Straight-line 8.33




In the case of a diminution in the value-in-use of a non-current
tangible asset a valuation allowance is set up as the difference
between the value-in-use and the carrying amount of the asset.

¢) Inventories

Acquired inventories are stated at cost, which includes the acquisi-
tion price and the related acquisition costs less discounts. Adiscount
granted to inventories already sold or used is accounted for as the
reduction of costs of inventories sold or used. The Company used
method Afor the accounting treatment of inventories, as defined in
the accountinglaw. For stock withdrawal, the FIFO-method is used.
(FIFO - the first price for the valuation of additions to inventory is
used as the first price for the valuation of disposal of inventory).
Ifthe acquisition or production cost of inventories is higher than their
netrealizable value at the balance sheet date,avaluation allowance
forinventoriesis set upinthe amount of the difference between their
bookvalue and their net realizable value. For slow-moving stock, re-
corded on the stock for more than one year and for more than two
years, the Company creates an allowance of 50 % and 100 % of their
value, respectively. For spare parts inventory, an allowance is cre-
ated at 100% of their value, provided that the Company records this
inventory as being in stock for more than four years.

d) Contract manufacturing

Company uses constrution contracts accounting policy in respect
of theinternally developed software solutions. If the result of con-
strution contracts can be reliably estimated and one can reason-
ably expect that the contract will not be unprofitable, the reve-
nues and income related to the accounting period are accounted
forusing the percentage-of-completion method, while the extent
to which the contract is completed is determined in aggregate
at the balance-sheet date by reviewing work already performed.
Constrution contracts costs are recognized when incurred. Costs
incurredinthe current year but relating to future contract activi-
ties are not included in calculating the extent to which the con-
tract is completed.

Atthebalance-sheet date, the aggregate difference between payments
requested sofarfor performing the constrution contracts, and the con-
strution contracts value determined by using the percentage-ofcom-
pletion method shall be reported on the balance sheet as the net con-
tractvalue with the corresponding entry to the credit sicle of revenues.
The amounts requested by the contractor for work performed dur-
ing contract manufacturing are recognized as trade receivables
with a corresponding entry to the credit side of contract revenues.
Advance payments which the contractor has received before the
respective work was completed are recognized either as advance
payments received, or as long-term advance payments received.
Ifitis expected at the balance-sheet date that costs will be high-
erthanrevenues, a loss from constrution contracts is recognized
immediately. The amount of the expected loss is determined re-
gardless of whether or not the work on constrution contracts has
started, regardless of the extent to which the contract is com-
pleted, or the amount of profits which are expected to be made
from other contracts which are not considered to be construction
contracts under one contract.

An expected loss from constrution contracts is recognized as other
operating expenses. In the accounting period, in which eitheraloss
from constrution contracts is no more probable or a reduction or
offset of a loss from constrution contracts can be expected, the
reduction of other operating expenses is recognized.

e) Receivables

When initially recognized, receivables are stated at their nomi-
nal value. Assigned receivables and receivables resulting from
a contribution to share capital are stated at cost. A valuation al-
lowance is set up for bad and doubtful debts. For receivables due

more than 90 days in the value individualy lower than 1,000 EUR
Company creates an allowance of 100% of the receivable‘s value.
For receivables due more than 30 days in the value individually
higher than 1,000 EUR an allowance is created as the difference
between the nominal and the present value of receivable, taking
into consideration the assesment of the individual receivable and
the risk of non-collection of receivable.

f) Financial accounts
Cash in hand, cash in bank accounts and vouchers are presented
in the financial assets.

g) Deffered expenses and accrued income

Deffered expenses and accrued income are recognized at the
amount reflecting the accrual principle (matching income and
expense within the same accounting period).

h) Valuation allowances

Valuation allowances are recorded based on the accounting prin-
ciple of prudence, if one canjustifiably assume that the value of an
asset has beenimpaired when compared to its book value. A valu-
ation allowance is recognized in the amount of a justified assump-
tionforanimpairment of an asset when compared toits book value.

i) Provisions

Provisions are liabilities representing the Company’s present ob-
ligation resulting from past events, if it is probable that its settle-
ment will reduce the Company’s resources in the future. Provisions
are liabilities of uncertain timing oramount, and are stated at the
expected amount of the existing liability at the balance-sheet date.
The set-up of a provision is posted to the respective expense account
orassetaccount towhich the liability relates. The use of a provision
isdebited to the respective provision account, with a corresponding
creditentry to the respective liability account. The release of an un-
necessary provision, ora part of it, isaccounted for usingan account-
ing entry inverse to the recognition of the set-up of the provision.

j) Liabilities
When initially recognized, liabilities are stated at their nominal
value. Assumed liabilities are stated at cost.

k) Employee benefits

Wages, salaries, contributions to the Slovak state pension and
social insurance plans, paid annual leave and paid sick leave, bo-
nuses and other non-monetary benefits (such as medical care)
arerecognized in the accounting period in which empleyees used
these services.

1) Income tax due

The corporate income tax is expensed in the period when the tax li-
ability arises. Inthe accompanying income statement, tax expense is
calculated onthe basis of the profit/(loss) before taxes that has been
adjusted fortax-deductible and tax non-deductible items due to per-
manentand temporary adjustments to the tax base and any tax loss-
escarried forward. The tax liability is stated net of corporate income
tax advances that the Company paid during the year. As corporate
incometax advances paid during the year are lower that the total tax
liability for the period, the Company records an income tax liability.

m) Deferred income tax

Deferred income tax arises from temporary differences between
the carryingamount of assets and liabilities shown in the balance
sheet and their tax base.

Deferred tax assets are recognized to the extent that it is prob-
able that future taxable profit will be available against which the
temporary differences can be utilized.



To determine deferred income tax, tax rates expected to apply at
the date on which the deferred tax is settled are used i.e., 23%,
valid from 1. 1.2013.

n) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nomi-
nal value, while presented at the amount reflecting the accrual
principle (matching income and expenses within the same ac-
counting period).

o) Leasing (the Company is a lessee)

Financial lease

Afinancial lease is the acquisition of non-current tangible assets
based on a lease contract with the agreed right to purchase the
leased item in return for agreed payments over the agreed pe-
riod of the lease. The price at which the ownership title is trans-
ferred from the lessor to the lessee at the end of the lease period
is also part of the agreed payments. The agreed lease period is at
least 60% of the depreciation period under tax regulations, but
not shorter than three years. If leasing land, the lease period is at
least 60% of the depreciation period of tangible assets allocated
todepreciation group 4. Each payment is distributed between the
repayment of the principal and financial cost. The latter is calcu-
lated using the effective interest rate method. Financial cost is
recognized as interest.

Afinancial lease is capitalized in the lessee’s books on the day on
which the asset is posted to the respective asset account (with
the corresponding credit entry to liabilities from the lease), in the
value equal to the total amount of agreed payments less unreal-
ized financial cost. Assets acquired under financial lease contracts
are depreciated in the lessee’s books.

E. ASSETS

1. Non-current intangible assets
An overview of changes in non-current intangible assets for current and prior periods is presented in the table below:

Operating lease
Assets acquired under operating lease contracts are expensed on
astraight-line basis over the period of the lease.

p) Foreign currency

Assets and liabilities in foreign currency (with the exception of pre-
payments received and granted) are converted to Euros using the
reference exchange rate set and published by the European Central
Bank or the National Bank of Slovakia on the day preceding the day
oftheaccountingevent, oron the balance-sheet date. The resulting
foreign exchange differences are recorded to the income statement.
Assets and liabilities in foreign currency are translated to Euros
using the exchange rate set and valid on the balance-sheet date.
The resulting foreign exchange gains and losses are reconized in
the income statement.

Purchases and sales of foreign currency are converted to EUR using
the exchange rate at which these amounts were purchased or sold.

q) Revenue recognition

Sales revenues are shown net of VAT, discounts and deductions
(such as rebates, bonuses, and credit notes). Sales are accounted
at the date of delivery or provision of the service.

Sales revenue from the hardware equipment and software licences
(merchandise) are accounted for at the moment of risk and own-
ership transfer, ususally upon delivery in accordance with spe-
cific delivery terrns.

Sales revenue from the software licences (services) are accoun-
teci for in line with accrual principle.

Salesrevenuesfromthe ITservices andinternally developed software
solutions are accounted forin the accounting period when provided,
inaccordance tothe level of completion. The level of completionis cal-
culatedastheratio of actually provided services to planned revenues.

Acquisition cost

1)January 2012 - 1,578,150 20,702 - - - - 1,598,852
Additions - - - - - 292,061 - 292,061
Disposals - -3,697 -6,733 - - - - -10,430
Transfers - 54,858 4,502 - - -59,360 - -
31 December2012 - 1,629,311 18,471 - - 232,701 - 1,880,483
Accumulated depreciation

1)anuary 2012 - 1,148,168 20,702 - - - - 1,168,870
Additions - 247,265 381 - - - - 247,646
Disposals - -3,698 -6,733 - - - - -10,431
31 December 2012 - 1,391,735 14,350 - - - - 1,406,085
Valuation allowances

1January 2012 - - - - - - - -
Additions - - - - - - - -
Disposals - - - - - - - -
31 December 2012 - - - - - - - -
Net book value

1January 2012 - 429,982 - - - - - 429,982
31 December 2012 - 237,576 4,121 - - 232,701 - 474,398




In 2012 Company internally developed software and activated ~ This software is used for internal purposes and for services of
related costs of 268,790 EUR (in 2011: 49,910 EUR), which has ~ company’s customers.
been put in use amounted to 36,089 EUR (in 2011: 49,910 EUR).

Acquisition cost

1)anuary 2011 - 1,554,848 20,702 - - 39,526 - 1,615,076
Additions - - - - - 133,266 - 133,266
Disposals - -109,964 - - - -39,526 - -149,490
Transfers - 133,266 - - - -133,266 - -
31 December 2011 - 1,578,150 20,702 - - - - 1,598,852
Accumulated depreciation

1January 2011 - 989,280 20,702 - - - - 1,009,982
Additions - 268,851 - - - - - 268,851
Disposals - -109,963 - - - - - -109,963
31December2011 - 1,148,168 20,702 - - - - 1,168,870
Valuation allowances

1January 2011 - - - - - - - -
Additions - - - - - 39,526 - 39,526
Disposals - - - - - -39,526 - -39,526
31 December2011 - - - - - - - -
Net book value

1)anuary 2011 - 565,568 - - - 39,526 - 605,094
31 December2011 - 429,982 - - - - - 429,982

2. Non-current tangible assets

Tangible assets areinsured against theft, natural disastersandacts ~ Anoverview of changes in non-current tangible assets for current
of vandalism up to 1,035,000 EUR (2011: 996,000 EUR). and prior period is presented in the table below:

Acquisition cost

1January 2012 - - 5,108,964 - - - 1,069 - 5,110,033
Additions - - - - - - 733,292 - 733,292
Disposals - - -577,792 - - - - - -577,792
Transfers - - 731,881 - - - -731,881 - -
31 December 2012 - - 5,263,053 - - - 2,480 - 5,265,533
Accumulated depreciation

1January 2012 - - 3,383,968 - - - - - 3,383,968
Additions - - 768,103 - - - - - 768,103
Disposals - - -577,386 - - - - - -577,386
31 December 2012 - - 3,574,685 - - - - - 3,574,685
Valuation allowances

1January 2012 - - - - - - - - -
Additions - - - - - - - - -
Disposals - - - - - - - - -
31 December 2012 - - - - - - - - -
Net book value

1)anuary 2012 - - 1,724,996 - - - 1,069 - 1,726,065
31 December 2012 - - 1,688,368 - - - 2,480 - 1,690,848




Acquisition cost

1January 2011 - 6,875 5,486,382 - - - - - 5,493,257
Additions - - - - - - 1,057,326 - 1,057,326
Disposals - -6,875 -1,433,675 - - - - - -1,440,550
Transfers - - 1,056,257 - - - -1,056,257 - -
31 December 2011 - - 5,108,964 - - - 1,069 - 5,110,033
Accumulated depreciation

1January 2011 - 4,065 4,269,859 - - - - - 4,273,924
Additions - 2,810 547,784 - - - - - 550,594
Disposals - -6,875 -1,433,675 - - - - - -1,440,550
31December2011 - - 3,383,968 - - - - - 3,383,968
Valuation allowances

1January 2011 - - - - - - - - -
Additions - - - - - - - - -
Disposals - - - - - - - - -
31 December2011 - - - - - - - - -
Net book value

1January 2011 - 2,810 1,216,523 - - - - - 1,219,333
31 December 2011 - - 1,724,996 - - - 1,069 - 1,726,065

3. Inventories
Movements in the valuation allowance (“VA”) for inventories during the accounting period are shown in the following table:

Material - - - - -

Work in progress and
semi-finished products

Finished goods - - - - -

Animals - - - - -
Merchandise 50,378 4,744 - -43,397 11,725
Real estate for sale - - - - _

Advances provided for inventories - - - - _
Total inventories 50,378 4,744 - -43,397 11,725

Avaluation allowance was set up to reflect the diminution in the net realizable value of inventories. The net realizable value of inven-
tories was impaired mainly as a result reduced material costs as compared to its present book value and reduced selling prices.

4. Construction contracts
Revenues from construction contracts amounted in 2012: 7,946,963 EUR (2011: 9,295,994 EUR).
Further information about open construction contracts as of the balance sheet date is provided in the following tables:

Revenues from construction contract 428,775 34,000 428,775
Costs of construction contract 288,111 25,171 288,111
Gross profit / loss 140,664 8,829 140,664

Amounts invoiced for work performed on the construction contract - -

Adjustments of invoiced amounts according to percentage
of completion or using the zero profit method 428,775 428,775

Amount of advances received - -

Amount of withheld payment - -

Costs and revenues from construction contracts were calculated using the percentage-of-completion method by assesment as of ba-
lance sheet date of the number of hours worked.



5.Receivables

Movements in the valuation allowance (“VA”) for receivables during the accounting period are shown in the following table:

137,627

Trade receivables

6,608 -6,900 -4,742 132,593

Receivables from subsidiaries
and parent company

Other receivable within the consolidated group -

Receivables from partners, members
and association

Other receivables -

Total receivables

137,627

6,608 -6,900 -4,742 132,593

The ageing structure of non-current and current receivables at 31 December 2012 is presented in the table below:

Long-termreceivables

Trade receivables

243,377 - 243,377

Receivables from subsidiaries and parent company

Other receivable within the consolidated group

Receivables from partners, members and association

Other receivables

187,915 - 187,915

Total long-term receivables

431,292 - 431,292

Short-term receivables

Trade receivables

10,863,875 642,799 11,506,674

Receivables from subsidiaries and parent company

Other receivable within the consolidated group

Receivables from partners, members and association

Social security

Tax receivables and contributions

255 - 255

Other receivables

438,333 2,440 440,773

Total short-term receivables

11,302,463 645,239 11,947,702

Overdue receivables

645,239 726,351

Receivables due within one year

11,302,463 12,187,566

Total short-term receivables

11,947,702 12,913,917

Receivables due within one to five years

431,292 69,986

Receivables due after five years

Total long-term receivables

431,292 69,986

In2012 the Company has created an allowance for past due receiv-
ables of 6,608 EUR.In 2012 the Company has reversed allowances
created in previous years which were no longer legitimate of 6,900

EUR. At the same time the Company has canceled allowance be-
cause of the termination of the debtor’s bankruptcy of 4,742 EUR.



6.Financial assets

Cash in hand, cash in bank accounts and vouchers are presented in the financial assets. Cash in bank accounts is available for use by
Company.

Information about financial assets is provided in the following table:

Cash and cash equivalents 7,670 6,827
Current bank accounts 5,290,180 5,455,882
Term deposits - -
Cash in transit - -
Total 5,297,850 5,462,709

7.Deffered expenses and accrued income

The structure of deffered expenses and accrued income is presented in the table below:

Long-term deffered expenses 513,961 371,013
Short-term deffered expenses 859,391 50,348
Long-term accrued income - -
Short-term accrued income 1,137 39,026
Total 1,374,489 917,387

The balance of deferred expenses in the year 2012 has grown
from 2011 by 494,991 EUR mainly due to deferred expense re-
lated to IT Services.

8. Deferred tax asset
The calculation of deferred tax asset is shown in the following table:

Accured income represents revenues related to year 2012 and
income relating to 2013.

Iﬁl&n?giarrtyat)i({gesreeggs:hti)g;\:/veen the book value of assets -460,456 -352,870
deductible 13,831 56,927
taxable -474,287 -409,797
I:T&cgreagevlﬂar:nces between the book value liabilities and their 1,277,477 721,218
deductible 1,277,477 721,218
taxable - -
Tax loss carried forward - -
Unused tax deductions - -
Tax rate (in %) 23 19
Deferred tax asset calculated 187,915 69,986
Deferred tax asset recognized 187,915 69,986
recorded as expense reduction -117,929 5,646
recorded in equity - -
Deferred tax liability - -
Change in deferred tax liability - -
recorded as expense - -
recorded in equity - -




F.EQUITY AND LIABILITIES

1. Equity

Movements in equity during the accounting period are shown in the following table:

Share capital

170,000

170,000

Treasury shares and ownership interests

Changes in share capital

Receivables from subscribed equity

Share premium

Other capital reserves

Statutory reserves (non-distributable reser-
ves) from capital contributions

332

332

Valuation adjustments from revaluation
of assets and liabilities

Valuation adjustments from equity
investments

Valuation adjustments from revaluation
in case of mergers, fusions or demergers

Legal reserve fund

2,987

13,681

16,668

Non-distributable reserve

Statutory and other reserves

Retained earnings

4,700,998

1,169,162

5,870,160

Loss carried forward

Profit/loss for current accounting period

2,365,685

2,444,327

-2,365,685

2,444327

Dividends paid

1,182,842

1,182,842

Other equity items

Account 491 - Equity of
an individual entrepreneur

Total equity

7,240,002

2,444,327

-1,182,842

8,501,487

Share capital

33,200

136,800

170,000

Treasury shares and ownership interests

Changes in share capital

Receivables from subscribed equity

Share premium

Other capital reserves

Statutory reserves (non-distributable reser-
ves) from capital contributions

332

332

Valuation adjustments from revaluation
of assets and liabilities

Valuation adjustments from equity
investments

Valuation adjustments from revaluation
in case of mergers, fusions or demergers

Legal reserve fund

2,987

2,987

Non-distributable reserve

Statutory and other reserves

Retained earnings

3,843,189

857,809

4,700,998

Loss carried forward

Profit/loss for current accounting period

2,994,609

2,365,685

2,994,609

2,365,685

Dividends paid

-2,000,000

2,000,000

Other equity items

Account 491 - Equity of an individual
entrepreneur

Total equity

6,874,317

2,365,685

-2,000,000

7,240,002

In 2011 the Company increased its share capital by 136,800 EUR from retianed earnings of years 1994, 1995 a 1996.




The 2011 accounting profit of 2,365,685 EUR was distributed as follows:

Accounting profit

2,365685

Contribution to legal reserve fund

13,681

Contribution to statutory and other reserves

Contribution to the social fund

Contribution to the share capital

Settlement of the loss carried forward

Transfer to retained earnings

1,169,162

Profit distribution to shareholders/members

1,182,842

Other

Total

2,365,685

The statutory body will approve the profit distribution fro 2012 upon approval of these financial statements.

2. Provisions

An overview of provisions is presented in the table below:

Long-term provisions of which: 78,901 159,132 -54,988 - 183,045
Legal long-term provisions: - - - - -
Other long-term provisions of which: 78,901 159,132 -54,988 - 183,045
Reserve for guarantees and guarantee reparation 78,901 159,132 -54,988 - 183,045
Short-term provisions of which: 861,707 1,324,026 -820,462 -52,519 1,312,752
Legal short-term provisions of which: 219,391 218,321 -195,119 -24,272 218,321
Reserve for holiday 183,874 160,368 -160,305 -23,569 160,368
Reserve for annual report and audit 33,000 39,000 -32,297 -703 39,000
Reserves fro not-invoiced deliveries 2,517 18,953 -2,517 - 18,953
Other short-term provisions of which: 642,316 1,105,705 -625,343 -28,247 1,094,431
Reserve for guarantees and guarantee reparation 200,960 375,855 -210,040 -2,194 364,581
Reserve for bonuses 441,356 729,850 -415,303 -26,053 729,850
Total provisions 940,608 1,483,158 -875,450 -52,519 1,495,797

Reserve for ,guarantees and guarantee reparations' is related to
Company'‘s commitment to its customers. This is related to gua-
rantee reparations, removal of potential defects and to extended
guarantee services. Usage of this reserve is expected in 2017.

Reserve for holidays is related to holidays still not used by the
Company'‘s employees in the year 2012.
Reserve for bonuses is related to bonuses recognized for year 2012.

Long-term provisions of which: 109,485 - -30,584 - 78,901
Legal long-term provisions: - - - - -
Other long-term provisions of which: 109,485 - -30,584 - 78,901
Reserve for guarantees and guarantee reparation 109,485 - -30,584 - 78,901
Short-term provisions of which: 689,532 861,707 -646,547 -42,985 861,707
Legal short-term provisions of which: 316,942 219,391 -279,206 -37,736 219,391
Reserve for holiday 285,332 183,874 -247,596 -37,736 183,874
Reserve for annual report and audit 31,400 33,000 -31,400 - 33,000
Reserves fro not-invoiced deliveries 210 2,517 -210 - 2,517
Other short-term provisions of which: 372,590 642,316 -367,341 -5,249 642,316
Reserve for guarantees and guarantee reparation 256,607 200,960 -251,358 -5,249 200,960
Reserve for bonuses 115,983 441,356 -115,983 - 441,356
Total provisions 799,017 861,707 -677,131 -42,985 940,608




3. Liabilities
The structure of liabilities by remaining time to maturity is shown in the following table:

Overdue liabilities 676,295 1,192,406
Liabilities due within one year 8,672,212 11,144,960
Total current liabilities 9,348,507 12,337,366
Liabilities due within one to five years 272,159 83,642
Liabilities due after five years - -
Total non-current liabilities 272,159 83,642

4. Social fund

Contributions to and withdrawals from the social fund during the accounting period are shown in the following table:

Opening balance 19,631 21,334
Contributions charged to costs 40,724 39,943
Contributions from profit - -
Other set-up - -
Total social fund set-up 40,724 39,943
Use -42,915 -41,646
Closing balance 17,440 19,631

5. Accrued expenses and deferred income
The structure of accrued expenses and deferred income is shown in the following table:

Long-term accrued expenses - -

Short-term accrued expenses - -

Long-term deferred income 503,933 260,497
Short-term deferred income 1,147,945 569,618
Total 1,651,878 830,115

Incomparisonto 2011 there has beenanincrease in deferred income of 821,763 EUR, related to IT Services provided for longer periods.

6. Liabilities from financial lease (lessee)
Liabilities from financial lease are shown in the following table:

Principal 53,215 4,969 - 103,201 64,011 -

Financial cost 1,559 57 - 6,495 1,765 -

Total 54,774 5,026 - 109,696 65,776 -
G.REVENUES

1. Revenues from the sale of the Company’s own work and goods
Revenues from the sale of the Company’s own work and goods by individual segments, i.e. by product types and services, and by main
territories are presented in the table below:

Revenue 12,829,041

Total 12,829,041

11,614,108
11,614,108

10,649,930
10,649,930

12,829,201
12,829,201

7,946,963
7,946,963

9,295,994
9,295,994




2. Other income from operating, financial and extraordinary activities
Information about the income from capitalisation of costs and operating, financial and other activities is presented in the table below:

Capitalisation of costs - material items of which: 268,790 59,391
Non-current intengilbe asset generated internally 268,790 59,391
Other material items of other operating income of which: 345,022 248,534
Revenues from sales of tangible and intangible assets 73,951 30,850
Other 271,071 217,684
Financial income of which: 16,423 32,502
Foreign exchange gains of which 13,068 15,879
Foreign exchange gains at balance sheet date 4,779 7,046
Other material items of financial income of which: 3,355 16,623
Interests 3,261 16,623
Extraordinary income of which: - -

3.Net turnover
Information about the net turnover of the Company is presented in the following table:

Sale of own products - -

Sale of services 12,829,041 11,614,108
Sale of goods 10,649,930 12,829,201
Revenue from construction contracts 7,946,963 9,295 994

Revenue from real estate - -

Other income relating to ordinary activities 348,377 265,157
Total net turnover 31,774,311 34,004,460
H. EXPENSES

An overview of costs is presented in the table below:

Costs of services received of which: 6,818,495 7,307,799
From an Auditor or audit firm of which: 32,604 28,300
Audit of the financial statements 29,500 28,300
Other assurance services - -
Related audit services - -
Tax consultancy - -
Other non-audit services 3,104 -
Other material items of costs of services received of which: 6,785,891 7,279,499
Advertisement and marketing costs 738,420 709,460
Telecommunication costs 197,204 272,310
Services for further resale (subcontracts) 3,714,037 4,158,548
Rental of permises 766,876 746,389
Other 1,369,354 1,392,792
Other material items of Income from operations of which: 12,436,925 11,688,921
Allowance for receivables -4,656 -49,525
Personal costs 10,288,125 10,113,035
Depreciation charges and valuation allowance 979,172 854,907
Material and energy consumption 570,989 547,112
Other 603,295 223,392
Financing costs of which: 26,613 37,532
Foreign exchange losses of which: 13,677 15,959
Foreign exchange losses at balance sheet date 1,941 6,784
Other material items of financial income of which: 12,936 21,573
Securities and shares - -
Interests and other financial costs 12,936 21,573
Extraordinary expenses of which: - -




I.INCOME TAXES

Deferred tax asset recorded as expense or income, resulting from the change in income tax rate 51,652 -

Deferred tax liability recorded as expense or income, resulting from the change in income tax rate 18,971 -

Deferred tax asset relating to tax loss carried forward, unused tax deductions and other claims,
including temporary differences from preceding accounting periods to which deferred tax - -
asset was not recognised in prior periods

Deferred tax liability due to not recognising part of deferred tax asset in the current accounting period
that had been recognised in preceding accounting periods

Unclaimed tax losses, unused tax deductions and other claims and deductible temporary differences
for which a deferred tax asset was not recognised

Deferred income tax relating to items recognised directly in equity without recognising it in income
and expense

The reconciliation of expected to reported income tax is shown in the following table:

Profit before taxes of which: 3,054,163 X X 2,999,883 X X
Expected tax 580,291 19 X 569,978 19
Tax non-deductible expenses 327,510 62,226 X 338,000 64,220 X
Non-taxable income - - X - - X
Tax loss carried forward - - X - - X
Change in tax rate - -32,681 X - - X
Other - - X - - X
Total 3,381,673 609,836 20 3,337,883 634,198 21
Current income tax X 727,765 24 X 628,552 21
Deferred income tax X -117,929 X X 5,646 X
Total income tax X 609,836 20 X 634,198 21

J. OFF-BALANCE SHEET ACCOUNTS

1. Property leased from other parties
Company headquaters premises in Bratislava are leased from mReal, s.r.o. According to currently active lease agreement company has
obligation to pay rent of 1,683,898 EUR until 2014.

2. Property leased to other parties
During the year 2012 Company leased assets to mTrust TSM, a.s. and mTrust, s.r.o.:

Property leased to other parties, out of which: 121,159 -
IT appliences (servers, PC, notebooks) 75,916
Server room premises 45,243 4

K. ECONOMIC RELATIONS BETWEEN THE COMPANY AND ITS RELATED PARTIES

The Company had transactions with following parties: Slovak Telekom Group and with subsidiaries -mTrust, mTrust TSM, mReal, Po-
sAm IT and Maridn Marek.

Slovak Telekom, a.s. KaradZiova 10, 825 13, Bratislava, Slovakia
Zoznam, s.r.0. Viedenska cesta 3-7, 851 01, Bratislava, Slovakia
mTrust, s.r.o. Odborérska 21, 831 02, Bratislava, Slovakia
mTrust TSM, a.s. Odborérska 21, 831 02, Bratislava, Slovakia
mReal, s.r.o. Odbordérska 21, 831 02, Bratislava, Slovakia
PosAm IT, s.r.o. Ke Stvanici 656/3, 186 00, Praha 8, Czech Republic
Ing. Marian Marek Zahradnicka 269/46, 927 01, Sala, Slovakia




Related party transactions are summarized in the following table:

Subsidiaries 01 699,055 653,658
Subsidiaries 02 8,605 494
Subsidiaries 03 900,106 1,336 994

Transactions with parent company and subsidiaries are shown in the following table:

Slovak Telekom Group 01 245,243 364,471
Slovak Telekom Group 02 3,117,121 5,052,306
Slovak Telekom Group 03 3,777,622 3,407,577

01 Purchase

02 Sale

03 Provision of services

04 Sales representation

05 Licence

06 Transfer

07 Know -how

08 Loan, borrowing

09 Other financial assistance

10 Guarantee

11 Other transaction

Selected assets and liabilities resulting from transactions with related parties are presented in the table below:

Trade receivables 5,140,743 6,333,512
Other receivables within the consolidated group - -
Deferred income 58,290 -
Accrued income 6,327 9,862
Loans given - -
Total assets 5,205,360 6,343,374
Trade liabilities 20,208 15,249
Other liabilities within the consolidated group 2,820 4,347
Unbilled supplies 14,104 21,852
Provisions - -
Accrued expenses 304,853 269,916
Prepaid expenses - -
Loans received - -
Total liabilities 341,985 311,364




L. CASH FLOW STATEMENT FORTHE YEAR 2012
The Company has prepared the cash flow statement using the indirect method:

Net profit (before deducting tax and extraordinary items) 3,054,163 2,999,883
Adjustments for non-cash transactions: - -
Depreciation of non-current assets 979,172 854,907
Inventories write-off - -
Receivables write-off - -
Change in provision for non-current assets - -
Change in provisions for receivables -5,034 -49,823
Change in provisions for inventories -38,654 805
Change in provisions 555,189 141,591
Interest costs net 2,956 -2,887
Loss / (gain) from the sale of non-current assets -38,786 -28,753
Yields from long-term financial assets - -
Other items -266,973 -59,314
Profit from operating activities before changes in working capital 4,242,033 3,856,409
Changes in working capital:

Decrease (increase) of trade and other receivables and prepayments 49,895 -6,853,937
Decrease (increase) of inventories -102,875 33,900
(Decrease) increase of payables and accruals -1,993,111 7,099,745
Other - -
Cash flows from operations 2,195,942 4,136,117

Cash flows from operating activities

Cash flows from operations 2,195,942 4,136,117
Interest paid -6,217 -13,736
Interest received 3,261 16,623
Corporate income tax paid -410,172 -1,180,026
Dividends paid -1,182,842 -2,000,000
Receipts from extraordinary items - -
Other items not included in operating activities - -
Net cash from operating activities 599,972 958,978
Cash flows from investing activities

Purchase of non-current assets -734,755 -1,135,481
Receipts from the sale of non-current assets 73,951 37,020
Acquisition of investments - -
Long term loans granted - -
Dividends received - -
Net cash from investing activities -660,804 -1,098,461
Cash flows from financing activities

Receipts from the increase of share capital - -
Receipts / repayments of bank loans 5,001 -
Receipts / repayments of borrowings from Group companies - -
Repayments of long-term liabilities -109,028 -133,713
Net cash from financing activities -104,027 -133,713
Foreign exchange differences of cash and cash equivalents - -
Increase (decrease) of cash and cash equivalents -164,859 -273,196
Cash and cash equivalents at the beginning of the accounting period 5,462,709 5,735,905
Cash and cash equivalents at the end of the accounting period 5,297,850 5,462,709




Cash

Cash consists of cash on hand, cash equivalents, cash in current

bank accounts, an overdraft facility and cash in transit.

Cash equivalents

Cash equivalents are short-term financial assets that are readily
convertible to a known amount of cash, and which are subject

to insignificant risk of changes in value during the next three
months after the balance sheet date (for example, term depo-
sits with a maximum of a three-month notice, liquid securities
held for trading, or preference shares that the accounting en-
tity has acquired and which are due within three months after
the balance sheet date).

Approved on:
26/3/2013

Marian Marek
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Executives of PosAm, spol. s.r.o.

We have audited the accompanying financial statements of PosAm, spol. s.r.o.,, which comprise
the balance sheet as at 31 December 2o12, the income statement for the year then ended
and the notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the Slovak Accounting Act, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the cireumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of PosAm, spol. s.r.o. as at 31 December 2012, and its financial performance for the year then ended
in accordance with the Slovak Accounting Act.

&eﬁm Slovensko, s.r.o.

SKAU licence No.: 161

Ing. Stefan Cupil
UDVA licence No.: 1088

C.licencie 161
Bratislava, 11 March 2013

Our report has been prepared in Slovak and in English languages. In all matters of interpretation of information,
views or opinions, the Slovak language version of our report takes precedence over the English language version.
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